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“Exchange Plaza” Phiroze Jeejeebhoy Towers,
Bandra — Kurla Complex, Bandra (E) Dalal Street,
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Date: 04.06.2025
Dear Sir(s),

Reg.: Notice of the 24" Annual General Meeting of the Bank

In continuation to our intimation dated 07.05.2025 regarding the 24" Annual General
Meeting (AGM) of the shareholders of the Bank, the details are as under:

1. Date and time of 24" | Friday, 27" June, 2025 at 11.00 a.m. through
Annual General Meeting | Video Conferencing (VC)/ Other Audio-Visual

(AGM) Means (OAVM)
2. Cut-off date for | Friday, 20" June, 2025
determining the

shareholders eligible to
vote on the Agenda Items
of the AGM

3. Record Date for Dividend Friday, 201" June, 2025

4. Period of Remote E-|From 09.00 a.m. of Tuesday, 24" June, 2025 to
Voting 05.00 p.m. of Thursday, 26™ June, 2025

The Notice of the 24" Annual General Meeting is enclosed herewith. The same is also
available on the website of the Bank at https://www.pnbindia.in/AGM-EGM.htm|

The above information is submitted in compliance of SEBI (LODR) Regulatlons 2015.
You are requested to take the above on record.
Thanking you

Yours faithfully,
Bikramijit Shom :

(Bikramjit Shom)
Company Secretary

Enclosed: As above
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IMPORTANT DATES

241 aiffep AW do@ (Tolign) &1 fafSr | fifsar o=pRiT 9= /3nudies &
Td T AT W YHAR, 27 S[F, 2025 DI YdiE
11.00 g9

TSIIYH &1 BRIl #al IR AdQM & | YehaR, 20 S, 2025
fou o= IRuRet & fRuRor & forw

He—3iTh fafer

e & oy Reprs oy YERAR, 20 [, 2025

Rele g—aifeT o1 srafy IR 24 S[A, 2025 Y@l 09.00 qof 4
THAR, 26 5[, 2025 BT AR 05.00 dof TH

SIGINEGUCIE BRI THAR, 10 Sels, 2025

Date and time of 24™ Annual General | Friday, 27" June, 2025 at 11.00 a.m.
Meeting (AGM) through VC/OAVM

Cut-off date for determining the | Friday, 20% June, 2025
shareholders eligible to vote on the
Agenda ltems of the AGM

Record Date for Dividend Friday, 20%" June, 2025

Period of Remote E-Voting From 09.00 a.m. of Tuesday, 24" June,
2025 to 05.00 p.m. of Thursday, 26%™
June, 2025

Dividend Payment Date Thursday, 10™ July, 2025
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A
24 9 I oM 8@ YHAR, 27 A, 2025 HI WG: 11.00
o (TRA e wHa) fifsar =R (=) /= siifear
faggara weEl ((Nedien) & Areg| ¥ Ao @t SrgT o
f=faRea #rd fag Sme

AR SRt

HG &A1 1 : 31 91, 2025 @1 §¢ & A@UAfRE@ gad U,
31 91d 2025 & AT 9 B fog §& &1 @9 AR Tl A,
d@l gRT da}k @I T3 Adfy @ 0 §6 & e 3R
Tfafaferal R e dsa o RuUid den gaq 93 @ aar
R dEdasl # Ruid w gl s, agHieT 1 e
TIHR BT |

g g 2 - fa<hia avf 202425 @ fog 99 @ <. 2 sifwa 1o
@ ufa sfaad) AW R 3. 2.90 BT X A AT FHNT BRAT

faeiy o

g w3 - figad) frecw fafics (@agef), dfroadt sy
Brza ¥ fafies (Werae $u), fivadl Acass sfar SRy
sul fafics (Werme &uh) @& a1 vaiza afvfa aa—<+
fofoal & sl /&%), a1 TR A9—<d, afegfen a1
ureifie dewar, 9N @ Ay 9 digad) gl et
A grE Faensal dar, fad figadt freew frfa @ fog
qRATHAl / AqeATHhAl & q T 8 ddhar & AR 04 Mg
a3 Ht o wer uffoa (Sh—dw), divay, =
o @ divs /fedax & wdig /famt & fov G4 urdf &
H@ayuf A< o grafie fa<iia ad @ feag fa<ia faawon &
ffear g9 qrelt fewPrEY § yae fad o1 9@d €, W faar
BRAT IR IAFHIGT HRAT

fereferRad Gheu R AR BT iR SR was o R fAeEfaRag
TR Hdhed UTRd HRAT:

* Heou feur wmar @ P AR ufnifa ik fafma 9@
(qeega (k<) amreman ik ydHcIaxer amemy) fafvaH, 2015
EEa arg d gAegd R’ & wu ¥ defia) & fafem 234) &
e, RN, uRadd 1 9 G ARET (§9d a8 AT
B & wU H Hefifa) iR doe eed 6 (§9d 98 6 B U
# defia) 9% & IIRURS TaEgRT §6 & ewe "ed (R emT
IS’ PHET ST B FIAU JTFAGT TSN B ©, 59 Ghed &
Sfaid we™ o TS AfIAAt BT YA BRA B oY 918 @) o uem
affy o 9 grr ffted wu | wfed fd Y afafa o efae
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Head Office: Plot No.4, Sector 10, Dwarka, New Delhi — 110075
(E-mail id: hosd@pnb.co.in)

NOTICE

NOTICE IS HEREBY GIVEN that the 24" Annual General Meeting of
the Shareholders of Punjab National Bank will be held on Friday,
27 June, 2025 at 11.00 A.M. (IST) through Video Conferencing
(VC)/Other Audio-Visual Means (OAVM) to transact the following
business:

ORDINARY BUSINESS

Item No.1: To discuss, approve and adopt the Audited Balance Sheet
of the Bank as at 31t March 2025, Profit and Loss Account of the
Bank for the year ended 31 March 2025, the Report of the Board
of Directors on the working and activities of the Bank for the period
covered by the Accounts and the Auditor’s Report on the Balance
Sheet and Accounts.

Item No.2: To declare dividend at the rate of X2.90 per equity share
of Face Value of X2/- each for the financial year 2024-25

SPECIAL BUSINESS

Item No. 3: To consider and approve the Material Related Party
Transactions for Outright securities transactions (sale/purchase of
securities), Money Market transactions, Primary subscription of
securities, Security Arranger services in PNBs NCD issuances through
EBP in which PNB Gilts may be arranger/one of the arrangers to the
issue and also such other transactions such as purchase/sale of
Government Securities (G-Sec), Bonds/ Debentures of PSUs, other
bodies as may be disclosed in the notes forming part of the Financial
Statements for the relevant Financial Year with PNB Gilts Limited
(Subsidiary), PNB Housing Finance Ltd. (Associate) and PNB Metlife
India Insurance Co. Ltd. (Associate)

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as “SEBI Listing Regulations”) and such other applicable provisions
of law, if any, and any amendments, modifications, variations or re-
enactments thereof (hereinafter referred to as “Applicable Laws”)
and the ‘Policy on Related Party Transactions’ of Punjab National Bank
(hereinafter referred to as “Bank”), the Shareholders of the Bank do
hereby accord omnibus approval to the Board of Directors of the
Bank (hereinafter referred to as “Board”, which term shall be deemed
to include the Audit Committee of Board or any Committee duly
constituted by the Board, to exercise its powers conferred under this



AT SITQ) &F faxT a¥ 2024—25 & forg wones o1 fafdr @merfa, 27
S, 2025) W STl YSlYd @1 ffr G 1000 BRI AT § & 3w
FEmRIfET g el & o uR d6 & aiffe wafeha el
B 10% & FeRIMS IRTEes, o I &9 B, A Affe IR B
fon vegea gfedfd oF—<a @fngfaal @1 s /@), 91 9eiR
F—ad, afcrferal @1 mreifie Hewdl, digEdl RSl e d
I & AREE W GRET FaReqThd war, forad digedt freew |
P U e / FaReaalell H I Ud & Iahdl & MR U 3=
T W SN WRPN uffaRl (Sh—d) dgwy o e &
dfvg / fedoR o1 wlig /A &R o owifes faxig 9 & forg fa<i
faa=eT @1 fZ=a g1 arelt fewfort § gae fhar o @@ &, o
(FETIe) iR dig=dl EeRiT w-w fafics (THiRkite) mae & foy
%6000 PRIS W D T8} IR T Fcolish 3ISAT STRA HUHI
fafics (TARITe) @ forw 22000 TR A 8rftre =781, faT a¥ 2024—25
(31T 27 S, 2025) & forg goigd &1 fAfr & <Iev 3Tel ToligA &l
fafer a@, ST f ifew & A1 Here @RS o § fAfde 7 )

YA I dhed fHar orar @ f 98 W onavgd xS,
e, o, FRRT TR EWER &R IR FAefed &= &R T o
fAIERIER 3§ 39 Fhed B dF] & AR 39 Hae a1 39 yT H
I~ B aTel TRl 1 I &1 RN A & oy aiaeard a1 Sfa
TS, AP T 3R TARART U Aftpd fhar Siar ¥, oM, IRRe
TRSBT B Al AT 3fd § WP o &I Aaeghal & o1 iR 39
I b IRRURDT 7 39 Fhed b WIBR gRT T WY J 07
wapfa < & 2

3Tt g8 H dheu fhar war 2 o 91 vaegRT 39 ueH @l
T A W o ufdm @ o fe as gaied dded B A
P B oy IRT el Ty Fewd vd g RiuTed SR
I BRIUTAS 9ed (B) A1 FRYTART B Afbfy a1 d6 @ fE
AfERT @reRAY) ® Wio & foy Afirpa ¥ ok Udes™T 39
AfHa faam S 2

g G914 : v freey fafies (@weh) sik fioad ssiiT
wizd fafics (Were $uh) & arr xR ifm & fau
weaftd urdt & #ewyul dF-<ed R AR wREr iR 3EIeH
DT |

frferRad Hoed R AR &= iR Sfaa wve oM w, fferRaa
WRIRYT Hhed TIRT HRAT:

* Whe frur ot @ & afnfa &R Rfm 9 (gleea
(forR<n) aruarg ofR awdiawvr eeny) fafem, 2015 (9@ a9
g A & w5 # defia) @ fafem 23@) & gaemsr
Ui, 3N, uRads gRad+ a1 99 g7 AT (59& 9
YARL B & ®U § Wefid) iR d9e TeFd 96 (39 9 I
P ®U H i) B &R uer @1 oo WR AT @ ARl F,
d% & IRURG TAGART 4% & Fees dsd (39 95 98 9
@ wU H e, R wed § S99 Ao & i ue™ @ TS
AT BT TN FRA B oIy a1 1 oraT wRie |Wifd ar 91 gwa

aiffe Raic
ANNUAL REPORT

— 2024-25 ——

resolution), for entering into and/or carrying out and/or continuing
with contracts or arrangements or transactions (whether individual
transaction or transactions taken together or a series of transactions
or otherwise) for Outright securities transactions (sale/purchase
of securities), Money Market transactions, Primary subscription of
securities, Security Arranger services in PNBs NCD issuances through
EBP in which PNB Gilts may be arranger/one of the arrangers to
the issue and also such other transactions such as purchase/sale
of Government Securities (G-Sec), Bonds/ Debentures of PSUs,
other bodies as may be disclosed in the notes forming part of the
Financial Statements for the relevant Financial Year, for an amount
in excess of the materiality threshold of 1000 Crore or 10% of the
Annual Consolidated Turnover of the Bank as per the last audited
financial statements of the Bank, whichever is lower, as prescribed
under Applicable Laws, not exceeding 6000 Crore each for PNB Gilts
Limited (subsidiary) & PNB Housing Finance Limited (Associate) and
not exceeding 2000 Crore for PNB Metlife India Insurance Company
Limited (Associate), from the date of AGM for FY 2024-25 (i.e., 27
June, 2025) till the date of next AGM, as specified in the Explanatory
Statement annexed to the Notice.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to sign and execute all necessary documents, contracts, deeds,
agreements and to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary or expedient to give
effect to this resolution and to settle any question that may arise in
this regard and incidental thereto, without being required to seek any
further consent or approval of the shareholders to the end and intent
that the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby
authorised to delegate all or any of the powers herein conferred
on it, to the Managing Director & CEO or Executive Director(s) or
Committee of Executives or any Officer(s) of the Bank, as it may deem
fit, to give effect to the aforesaid Resolution.”

Item No.4: To consider and approve the Material Related Party
Transactions for Loans and Advances with PNB Gilts Ltd. (Subsidiary)
and PNB Housing Finance Ltd. (Associate)

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 23(4) of
the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to
as “SEBI Listing Regulations”) and such other applicable provisions
of law, if any, and any amendments, modifications, variations or re-
enactments thereof (hereinafter referred to as “Applicable Laws”)
and the ‘Policy on Related Party Transactions’ of Punjab National
Bank (hereinafter referred to as “Bank”), the Shareholders of the
Bank do hereby accord omnibus approval to the Board of Directors
of the Bank (hereinafter referred to as “Board”, which term shall be
deemed to include the Audit Committee of Board or any Committee
duly constituted by the Board, to exercise its powers conferred
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fafad wu & Ifsd foelt 0 |fafa @ wfte A Sgm) @ wd
gaegar fafa & fafwm 2(1) G=d) & afm @ fiar §6 @
Hafda urfdat, freadt freew fafics, dioadt esiiT weav fafics
(@redigaesue) & A fad af 2024—25 & forw yoied @ fafy
(@i, 27 S, 2025) W IFTCl Goigd @ fAf @& 1000 RIS
o & oifew erarifae fxfi faarell & ogaR 9% & arffes
AP THATR & 10% & FeRIFTE Ivgies, o 1 &4 & 9
frees fofics (Fera®) @ folu 24000 HRIS 9 3fAF 81 3R Yo«
EeRiT wrgav fafice (Taifige) & fog 27100 FRIS 9 1fdd 8T,
fad a9 2024—25 & folg UoligA @ dRg (31Hfd 27 S, 2025) 4
IR YolGH &1 ARG A, ST {6 a1 H Hel'd ARG Jaae
# fafde 2| ~gdawfa @ gHed yeH a7 ¢ |

" AN Yg "hey fHAr wrar @ 6 9 N snavds g,
e, faeral, SRR R FWER &1 3R Feifed &= ik U9
qof fIeTRIeR | 9 HHed B AF] B iR $H Hae a1 g9 TET
H I B Tt fB Al ge &1 e SR & foY smaeded A
S F99, AIf¥ed B iR UdegRT ¥ 31ffiga foam Siam &, s9a
31T, IRRYRST BT FEANT AT 3 H WP o DI ATTLIBA B o1
3R 39 A 4 & IRIRDT 7 59 Hdhed & WIGR gRT WE HY
{3 Wpfa T & B

“ ARl ¥E Al Wdhed fHAr A @ b 9IS vdrgRT 9 ueN
DI TS [T A7 TR W wifdd BT ST 6 I8 qaiad Hehed Bl AN
A B forg SR A9e), vEy v U g SRIuEd AHRI
I HRIUTAS FoR® (@) T PRIUAD! P QAT A1 96 B B
AR (frERe) &1 Wi & fou afrgd 2 iR TdgRT 39
A frar S 2|

A 91 5 : 9 b g4y FRIe vd g sriuras e
@ wd ¥ s aren® g @) Fgfed ) faar &= i agHies
DA |

frrfaRRad e WR faaR &vr &R Sfag w9 o W, f=forRaa
TR Hhed UTRT BT

Hoeu foar omar & & e Fu ([SusHHT & o 3R 3R
7) AR, 1970 @ URT 9 B SWRT (B) & WS @) & T U,
AR Uferfar iR fafa 98 (Gelegan(ferRe) araamd iR gaciax
3uerd) fafam, 2015 & fafas 17(13) & RGP IAHRAET & R,
R arg favmT, fa AaTerd, MG ARGR @1 SIRRGET ST S 4.
484(T)£2023— TR fIHIH 16 TIHERT |, 2025 F ARTH A 571 MWD oG Bl
9 & Ty Foed iR T HRUES AREN & w9 H FYRE TeR
TV R B A 16 TFaR), 2025 & O 9 BT 3@y & forg, ar aFTe
ST A, ST AT UBS B, IR WRBR gRT uiRa wAe et oiR ot
WR TAegRT srgHifed fear sirar 2 1

g 9T 6 - 9% @ sriuas FRye & wu A st dearur
HAR & HRied IR ) faarR &= iR agaies &A1

far=ferRag Fhed W faeR &xa1 ok Sfd w9t o &R, f=forRaa
ATIRYT Fhed TR HRAT:

Hhey fear wrar @ & R aforifa ok fafm 9 (Gdieean
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under this resolution), for entering into and/or carrying out and/or
continuing with contracts or arrangements or transactions (whether
individual transaction or transactions taken together or a series of
transactions or otherwise) of granting of Loans and Advances such
as Line of Credit, etc., to PNB Gilts Limited and PNB Housing Finance
Limited (PNBHFL), Related Parties of the Bank within the meaning
of Regulation 2(1)(zb) of SEBI Listing Regulations, for an amount in
excess of the materiality threshold of 1000 Crore or 10% of the
Annual Consolidated Turnover of the Bank as per the last audited
financial statements of the Bank, whichever is lower, as prescribed
under Applicable Laws, not exceeding 4000 Crore for PNB Gilts
Limited (subsidiary) and not exceeding 7100 Crore for PNB Housing
Finance Limited (Associate), from the date of AGM for FY 2024-25
(i.e., 27t June, 2025) till the date of next AGM, as specified in the
Explanatory Statement annexed to the Notice.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to sign and execute all necessary documents, contracts, deeds,
agreements and to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary or expedient to give
effect to this resolution and to settle any question that may arise in
this regard and incidental thereto, without being required to seek any
further consent or approval of the shareholders to the end and intent
that the shareholders shall be deemed to have given their approval
thereto expressly by the authority of this resolution.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised
to delegate all or any of the powers herein conferred on it, to the
Managing Director & CEO or Executive Director(s) or Committee of
Executives or any Officer(s) of the Bank, as it may deem fit, to give
effect to the aforesaid Resolution.”

Item No.5: To consider and approve the appointment of Shri Ashok
Chandra as Managing Director & Chief Executive Officer of the Bank

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the First Proviso to Regulation 17(1C)
of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read with
clause (a) of sub-section (3) of Section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, the appointment
of Shri Ashok Chandra vide DFS, Ministry of Finance, Government of
India’s Notification no. eF.No.4/4(i)/2023-BO.l dated 16% January,
2025 as the Managing Director & Chief Executive Officer of the Bank
with effect from 16% January, 2025 for a period of three years with
effect from the date of assumption of charge of the office, or until
further orders, whichever is earlier, on the terms and conditions as
determined by the Government of India, be and is hereby approved.”

Item No.6: To consider and approve the extension of Shri Kalyan
Kumar as Executive Director of the Bank.

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the First Proviso to Regulation 17(1C)



(fR<m) aread ok wadiaxvr amerd) fafvgs, 2015 & fafvas
17(130) & T U & AR JARANT SHBRI Hul (SUHHAI
BT 3O 3R IFR0T) AT, 1970 BT ORT 9 BT SURT (3) & TS
(©) & @rer ufed, $1 Hearr AR B R Fard famT, faa e,
ARA TRBR B AT F&T $uhH 4 / 2(iii) / 2024~ | 1w
19 I, 2024 P AR 20 JFCER, 2024 ¥ AN &I Y B A
@ fog a7 3rTer ameE d@, St W Ugdt B & foy 9% & wriurd®
e & wu d g, aRa WeR gRT FeiRa FeEh ok e[l w®
TAEART AR &I St & 1

g €& 7 - 9% & sRiUTaS Fewe & U A st ) g
31 FYfda w fEaR $A1 ¢@ sgaes S|

frfaRad Hhed R AR &xAr IR Sfg 9= oie W, fa=farRad
IR Hehed TR BRAT:

* Heu feur wmar @ 6 wRdaE g &k R are
(Teragar (RiRe™) aradd oiR gaciaRor smey) fafem, 2015 &
A 17(130) & UM U9 & IIER, JATHAMT SHBRI HUA
(SUHHT BT TS SR 3RV IIAFIH, 1970 BT IRT 9 B SULRT
@G) & @s @ & W ufed, faxfiar Ja v, o wa e, wRd
WRGR B SRR F&T $UHH. 4 /5(ii) /20231, | faAiw 24
A1, 2025 @ AEGH A A1 €L w1 G 6 srides
fee®d & ®U H, SR TE R B A & ST srerafiar @
3Mg U FRA dY fAfr rerfd 31.05.2027 TF, AT IMTeA AT T,
S W gge B, IR SRR g FeiRa a9 e ek et w
TAEaRT AgHIfed fbar S & 1

W g 8 : fad ad 202526 @ fag ad 202930 9@ 5
(=) ad @) afer & forv wfada dwar wen s34 ik arftfe
g e Ruid ol o34 @ o aud 3rrare v Us
wIRvew & afadia dwr wigs & w9 ¥ fAged oA )
AR H3AT U6 gHIGT BRAT

freforRad Hahed TR fAaR BT 3R IR Hae) o W), FA=forRaa
IR Hehed UIRd HRAT:

© ¥E WAool fHar wmar @ & wrdw afvifa &k fafma 9
(e (faR<T) argad &R gadiavor omem) fafem, 2015
(ega fafem) & o= an wewmi den fafew 24y eiR
T ATIAR I W IR gRuS iR Fu aiffaE, 2013
() ok S9a dgd a9Y Y sl & o] waeE @ A
fed §& & Foee ASa @ IIRNT & R, W | 37ae U
s gaRived, S f& sramRa duel dfual & e BH B, (B9
TSITHRUT AT : P2003DE049100) T 31 HIH, 2026 HI HAT &8
qret foxfig o 9 31 w1, 2030 (3R % Afd &ffse o= &
fog ovaR 5 auf @ ey & forg o & Afud offfsey @& wu
# (i) ey & forg foRes fafyat & fafvmw 24v & sfavfa afadi
o aRenr Ruie @ik (i) Fferdi srgurer R 5 (@) asi & fog
2,95,000/— $YI (&7 IRG GAY IR B9 A1) o Sigae! &
uiRsIfAe TR SIeEe 5 (@) auf & forg Fged ofk vdesrT e
forar < 21
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of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, read with
clause (a) of sub-section (3) of Section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970, the extension
of Shri Kalyan Kumar vide DFS, Ministry of Finance, Government of
India’s Notification no. eF.No.4/2(iii)/2024-BO.l dated 19t August,
2024 as the Executive Director of the Bank for a period of two years
beyond 20* October, 2024, or until further orders, whichever is earlier,
on the terms and conditions as determined by the Government of
India, be and is hereby approved.”

litem No. 7: To consider and approve the appointment of Shri D
Surendran as Executive Director of the Bank

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to the First Proviso to Regulation 17(1C)
of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended,
read with clause (a) of sub-section (3) of Section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970,
the appointment of Shri D Surendran vide DFS, Ministry of Finance,
Government of India’s Notification no. eF.No. 4/5(ii)/2023-BO.| dated
24" March, 2025 as the Executive Director of the Bank with effect
from the date of assumption of charge of the post till the date of
his attaining the age of superannuation i.e. 31.05.2027, or until
further orders, whichever is earlier, on the terms and conditions as
determined by the Government of India, be and is hereby approved.”

Item No. 8: To consider and approve the Appointment of M/s
Agarwal S. & Associates as the Secretarial Auditor for carrying out
Secretarial Audit and Issuance of Annual Secretarial Compliance
Report for a term of 5 (five) years from FY 2025-26 to FY 2029-30.

To consider and if thought fit, to pass the following as Ordinary
Resolution:

“RESOLVED THAT pursuant to Regulation 24A and other applicable
provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the
Listing Regulations”) read with Circulars issued thereunder from
time to time and applicable provisions of the Companies Act, 2013
(“the Act”) and Rules made thereunder and in accordance with the
recommendation of the Board of Directors of the Bank, M/s. Agarwal
S. & Associates, a firm of Company Secretaries in practice, (Firm
Registration Number: P2003DE049100) be and is hereby appointed
as the Secretarial Auditors of the Bank for a term of 5 consecutive
years, to conduct the Secretarial Audit commencing from financial
year ending 31 March, 2026 and ending on 31 March, 2030 (‘the
Term’) and to issue (i) the Secretarial Audit Report under Regulation
24A of the Listing Regulations for the Term and (ii) Secretarial
Compliance Report, at a remuneration of Rs. 2,95,000/- (Rupees Two
Lakh Ninety Five Thousand only) plus GST for 5 (five) years.

o
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“RESOLVED FURTHER THAT the Board of Directors (including any
committees thereof) be and are hereby authorized to do all such acts,
deeds and take all such steps as may be necessary to give effect to
this resolution or any other matters incidental thereto.”

By order of the Board of Directors
For Punjab National Bank

Place: New Delhi (Bikramjit Shom)
Date: 04.06.2025 Company Secretary
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NOTES:
1. Annual General Meeting through Video Conferencing (VC)/

Other Audio-Visual Means (OAVM)

The Ministry of Corporate Affairs (MCA), has vide Circular dated
19t September, 2024 read with its preceding Circulars issued in
May, 2020 & May, 2022, December, 2022 and September 2023
permitted the companies, to conduct their AGMs through VC
or OAVM upto 30™ September, 2025 in accordance with the
framework provided in the MCA Circular(s). SEBI has also vide
its Circular dated 03 October, 2024 has further extended the
relaxation with respect to applicability of Regulation 36(1)(b)
and Regulation 44(4) of the SEBI (LODR) Regulations in respect of
General Meetings till 30" September, 2025.

In accordance with the aforesaid Guidelines and the provisions of
the Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970 & the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the 24% Annual General
Meeting (AGM) of the Bank is being conducted through VC/OAVM
which does not require physical presence of shareholders at a
common venue. The shareholders attending the AGM through
VC/OAVM shall be counted for the purpose of reckoning the
quorum under Regulation 58 of Punjab National Bank (Shares &
Meetings) Regulations, 2000. The deemed venue for the 24" AGM
shall be the Head Office of the Bank.

The facility for participation in the AGM through VC/OAVM, voting
through remote e-voting and e-voting during the AGM, will be
provided by National Securities Depository Limited (NSDL).

Shareholders may join the AGM through VC/OAVM facility which
shall be kept open for the shareholders on 27" June, 2025 from
10:30 a.m. i.e., 30 minutes before the time scheduled to start the
AGM. The Bank/NSDL may close the window for joining the VC/
OAVM facility 30 minutes after the scheduled start time.

Shareholders may please note that the VC/OAVM facility, provided
by NSDL, allows participation of at least 1,000 shareholders on a
‘first-come, first-serve’ basis. The shareholders holding 2% or more
of the share capital of the Bank, Promoter, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the
Audit Committee, Nomination and Remuneration Committee and
Stakeholders Relationship Committee, Auditors, etc., can attend
the AGM without any restriction on account of ‘first-come, first-
serve’ basis.

The relevant Explanatory Statements setting out material facts
in respect of Item Nos. 3 to 8 as set out in this Notice is annexed
hereto.

Appointment of Proxy

A shareholder entitled to attend and vote at the meeting, is
entitled to appoint a proxy to attend and vote instead of himself/
herself and such a proxy need not be a shareholder of the Bank.
Pursuant to the aforesaid MCA & SEBI Circulars, as the physical
attendance of the Shareholders has been dispensed with, there
is no requirement of appointment of proxies. Accordingly, the
facility of appointment of proxies by shareholders will not
be available for the AGM and therefore, the instrument for
appointing proxy and attendance slip are not being attached to

the Notice.
\%\
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4. Appointment of an Authorised Representative:

No person shall be entitled to attend the AGM through VC/OAVM
and/or vote through e-voting as duly authorized representative
of a body corporate, unless a certified true copy of the resolution
appointing him/her as a duly authorized representative, shall have
been deposited to the Share Department, Punjab National Bank,
West Wing, Fifth Floor, Plot No.4, Sector 10, Dwarka, New Delhi
110075 or is sent to the Scrutinizer by e-mail to sachincs2022@
gmail.com with a copy marked to evoting@nsdl.com and hosd@
pnb.co.in, not less than three days before the date of the meeting
i.e. on or before the closing hours i.e. 5.00 p.m. of Monday, 23"
June, 2025.

No officer or employee of the Bank shall be appointed as
Authorised Representative of a shareholder.

5. Payment of Dividend:

The Board of Directors has recommended dividend of 22.90 per
equity share of X2/- each for the financial year ended 31 March,
2025.

The payment of dividend, if declared by the shareholders in the
24™ Annual General Meeting, will be made to those shareholders
whose names appear:

a) as Beneficial Owners as at the close of business hours on
Friday, 20t June, 2025 as per the record of NSDL/CDSL in
respect of the shares held in electronic form and / or

b) in the Register of shareholders as on Friday, 20" June,
2025 after giving effect to the valid transmission requests
received from the shareholders & legal heirs of deceased
holders holding shares in physical form.

The Record Date for payment of Dividend will be Friday, 20" June, 2025.
The dividend payment date will be Thursday, 10* July, 2025.

Shareholders are therefore requested to register/update their complete
bank details:

i) with their Depository Participant(s) with which they maintain
their demat accounts, if shares are held in dematerialised mode,
by submitting forms and documents as may be required by the
Depository Participant(s); and

ii)  with the Bank/Bank’s STA by sending duly filled KYC form - ISR-
1, ISR-2, ISR-3/SH-13 along with self-attested copy of pan card,
photo id address proof, cancelled cheque leaf, if shares are held in
physical mode.

Payment of dividend shall be made through electronic mode to the
shareholders who have updated their bank account details. Dividend
Warrants/Demand Drafts will be dispatched by the Bank through
its Registrar and Share Transfer Agent (STA) viz. Beetal Financial &
Computer Services (Pvt.) Ltd., before the date of payment of dividend,
to the registered address of the shareholders (holding shares in demat
form) who have not updated their bank account details, in accordance
with regulatory guidelines.

Important Information regarding Payment of Dividend in respect of
physical shares:

SEBI vide its Master Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2024/37
dated 7" May, 2024 has issued inter alia, guidelines on ‘Common and
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Simplified Norms for processing investor's service request by RTAs and
norms for furnishing PAN, KYC details and Nomination’. Para 19.1 of
the Master Circular mandates all the holders of physical securities to
furnish PAN, Choice of Nomination, Contact details, Bank A/c details
and Specimen signature for their corresponding folio numbers. In
continuation of the same, Para 19.2 lays down the procedure for
availing services and payment of dividend etc., in the folios without
PAN, KYC details and nomination which reads as under:

19.2. Folios without PAN, KYC details and Bank Account Details: The
security holder(s) whose folio(s) do not have PAN, Contact Details, Bank
Account Details and Specimen Signature updated, shall be eligible:

. to lodge grievance or avail any service request from the RTA only
after furnishing PAN, KYC details and Nomination.

. for any payment including dividend, interest or redemption
payment in respect of such folios, only through electronic mode
with effect from April 01, 2024. An intimation shall be sent by
the Listed Company to the securityholder that such payment is
due and shall be made electronically only upon complying with
the requirements stated in para 19.1 of the Master Circular.

In view of the above, if you are holding shares in physical form, you
are required to furnish valid PAN, Contact Details, Bank Account Details
and updated Specimen Signature immediately to the Bank’s RTA in the
prescribed forms (available on the Bank’s website: www.pnbindia.co.in
under the link: https://www.pnbindia.in/Important-Announcement-to-
Physical-Shareholders.html), if not already done, to avail uninterrupted
service requests as well as credit of dividend in bank account, as no
dividend will be paid by way of issuance of physical warrant, with effect
from 01 April, 2024. For your convenience, you may also dematerialise
the physical holding so as to avail the benefit of electronic dividend
payment.

Tax Deductible at Source:

As per the Income-tax Act, 1961 (the Act), as amended by the Finance
Act, 2020, dividend paid or distributed by the Bank after April 1, 2020
shall be taxable in the hands of the Shareholders. The Bank shall
therefore be required to deduct tax at source (TDS) at the prescribed
rates, wherever applicable, at the time of making the payment of
dividend to the shareholders. For details, shareholders may refer to the
Annexure appended to this Notice.

6. Voting Rights

In terms of provisions of Section 3(2E) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 (as amended), no
shareholder of the Bank other than the Central Government shall be
entitled to exercise voting rights in respect of the shares held by him
in excess of 10% of the total voting rights of all the shareholders of
the Bank. If any share stands in the name of two or more persons, the
person first named in the register shall, as regards voting, be deemed to
be the sole holder thereof.

In terms of Rule 20 of the Companies (Management and Administration)
Rules, 2014, as amended, the shareholders entitled to attend and vote
at the meeting, can exercise their voting rights through electronic
means.

7.  Voting through Electronic Means

I Pursuant to Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and provisions

2
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under Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended, read with MCA
Circulars, the Bank is pleased to provide its shareholders
the facility to exercise their right to vote in respect of the
business to be transacted at the AGM by electronic means
(remote e-voting and e-voting during the AGM) through
the e-voting platform provided by National Securities
Depository Limited (NSDL). The cut-off date for determining
the eligibility of shareholders to cast vote through e-voting
is Friday, 20%" June, 2025.

Il.  Those shareholders, who will be present in the AGM
through VC/OAVM facility and have not cast their vote on
the resolution(s) through remote e-voting, shall be eligible
to vote through e-voting system during the AGM.

Ill.  The shareholders who have cast their vote by remote
e-voting prior to the AGM may also attend the meeting
through VC/OAVM but shall not be entitled to cast their vote
again.

IV.  The instructions for remote e-voting are as under:

a. The remote e-voting period begins at 09.00 a.m. of
Tuesday, 24 June, 2025 to 05.00 p.m. of Thursday,
26t June, 2025. During this period, shareholders of
the Bank holding shares either in physical form or in
dematerialized form, as on the cut-off date of Friday,
20% June, 2025 may cast their vote electronically.
Thereafter, the remote e-voting module shall be
disabled by NSDL.

b.  The details of the process and manner for remote
e-voting are explained herein below:

The way to vote electronically on NSDL e-Voting system consists of “Two
Steps” which are as follows:

Step 1: Access to NSDL e-Voting system

A)

Login method for e-Voting and joining the virtual meeting for
Individual shareholders holding securities in demat mode.

Interms of SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242
dated December 9, 2020 on ‘e-Voting facility provided by Listed
Companies’, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile numbers and
email Ids in their demat accounts in order to access e-Voting
facility.

The login method for individual shareholders holding securities in
demat mode is given below:
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securities in demat
mode with NSDL.

SecureWeb/evoting/evotinglogin.
isp. You will have to enter your 8-digit
DP ID,8-digit Client Id, PAN No.,
Verification code and generate OTP.
Enter the OTP received on registered
email id/mobile number and click on
login. After successful authentication,
you will be redirected to NSDL
Depository site wherein you can see
e-Voting page. Click on Bank's name
or e-Voting service provider i.e.
NSDL and you will be redirected to
e-Voting website of NSDL for casting
your vote during the remote e-Voting
period or joining virtual meeting &
voting during the meeting.

Existing IDeAS user can visit the
e-Services website of NSDL Viz.
https://eservices.nsdl.com either
on a Personal Computer or on a
mobile. On the e-Services home
page click on the “Beneficial
Owner” icon under “Login” which
is available under ‘IDeAS’ section,
this will prompt you to enter your
existing User ID and Password. After
successful authentication, you will
be able to see e-Voting services
under Value added services. Click on
“Access to e-Voting” under e-Voting
services and you will be able to see
e-Voting page. Click on Bank's name
or e-Voting service provider i.e.
NSDL and you will be re-directed to
e-Voting website of NSDL for casting
your vote during the remote e-Voting
period or joining virtual meeting &
voting during the meeting.

If you are not registered for IDeAS
e-Services, option to register is
available at https://eservices.nsdl.
com. Select “Register Online for
IDeAS Portal” or click at https://
eservices.nsdl.com/SecureWeb/
IdeasDirectReg.jsp

Y
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4.

TAUHSIUA Bl 3—aIfieT  dedige W
ST | 370 I DY AT AAS WR
feaferRaa JIIRUA https://eservices.nsdl.
com/ TTZY P& a9 STSuR Wil | S—arfeT
AT R fdddd B S IRRERSD /
W' AP & qiq Sueel 2| TH
S B Gl | JATUDT AT SUIRTR
A (@rid ATV B U7 3T
AIAE 3fehi BT SHT TWIAT W), Uds /
e IR WM W e v A
PIS BT GOl BHIAT BRI | B TSRO
P 95, AP TATHSIVE HEIFTR AIES
R I eI oo, 'l e g—aieT
UST 9 Ahd &1 S a1 g-aifew qar
UST-U-0ESINd & A1 &  AE
SUe fadpedl W fddied ™ IR REwr
AT 37afy & SR AT ggore AfST H
M B IR AfET & IRE AfT B
3 oy mudr THTESIvA A S—aifeT
Jearse W g R fasar sme |

ARYRS / Faw Faly 7aqe o wd &
o S I T TR P B WA

PP TAUASIUA Hi9gel U9 " NSDL
Speede" Al SIS R Thd & |

MNSDL Mobile App is available on

.‘ App Store ' Google Play

AETETa & AT
e Ars # wlofa

9 Sydredel 7 Wy Easi /
Easiest gfder @1 fawes g g 9 3o

G Tl AT
IRRYRSD

HIGET goR S U4 UEas & AeEd A
S @R Fabd &1 o bl iR
TR & S—aAfST ot e g ol fadmed
Suctel HRIT S| Easi / Easiest
ST B dTel SUANTHARIT 3 RN 8
b 9 IivaTd J9age www.cdslindia.
com W WY Td SR amsdd gd New
System Myeasi <9 W faeid 8 wd e
IO HISIET Easi SWINTEAT FH T4 UrIas
BT IUANT TN |

Visit the e-Voting website of NSDL.
Open web browser by typing the
following URL: https://www.evoting.
nsdl.com/ either on a Personal
Computer or on a mobile. Once the
home page of e-Voting system is
launched, click on the icon “Login”
whichisavailable under ‘Shareholder/
Member’ section. A new screen will
open. You will have to enter your
User ID (i.e. your sixteen-digit demat
account number hold with NSDL),
Password/OTP and a Verification
Code as shown on the screen. After
successful authentication, you will be
redirected to NSDL Depository site
wherein you can see e-Voting page.
Click on Bank's name or e-Voting
service provider i.e. NSDL and you
will be redirected to e-Voting website
of NSDL for casting your vote during
the remote e-Voting period or joining
virtual meeting & voting during the
meeting.

Shareholders/Members can also
download NSDL Mobile App “NSDL
Speede” facility by scanning the QR
code mentioned below for seamless
voting experience.

MSDL Mobile App is available on

@ AppStore B Google Play

Individual
Shareholders holding
securities in demat
mode with CDSL

Users who have opted for CDSL Easi
/ Easiest facility, can login through
their existing user id and password.
Option will be made available to
reach e-Voting page without any
further authentication. The users to
login Easi /Easiest are requested to
visit CDSL website www.cdslindia.
com and click on login icon & New
System Myeasi Tab and then use
your existing my easi username &
password.
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IRRERDI BT TBIR QiR fafer Type of shareholders Login Method
2. 9% @9 @ 91, Easi/ Easiest 2. Aftersuccessful login the Easi/ Easiest
SYANThdl  UEl hufal @ fore user will be able to see the e-Voting
s—aifeT fApey @ Ugd, Wl 9@ option for eligible companies where
ERT UaF BT TS IR B AR the evoting is in progress as per the
s—aifer wfd W g s—aifeT information provided by the Bank.
Py W fedd B9 W, IYARTHA! On clicking the evoting option, the
Rere s‘—zfrf%?T afy B SR 3T user will be abl.e to sge e—VoFing
qe TN a1 986 & RME Hﬁaﬂ ?age oft_he e-Voting serw;e prowdﬁr
fifeT Qa afer § e Eﬁﬁ @ or ctast'lngV \éour vot_ed urlr‘!g.t- e
fore Qe SIaT ST, 7 << virtual meeting & voting during the
U @ W | gue SifaRad, il : g g curing
o~ : meeting. Additionally, there is also
S-S a1 Ferarel @ Womell dd . )
. links provided to access the system of
qgaﬁa%ﬁwf ga';ﬁ;afﬁ%qw Il e-Voting Service Provid that
N & ¢ 2 all e-Voting Service Providers, so tha
. aa the user can visit the e-Voting service
TSTAI3N @l dadTge UR ol I providers’ website directly.
3. I SuANTHal Easi/ Easiest & forg . . .
‘ZiTrﬂQv_d T8 ¥ O GoNBR B BT 3. If the user is not registered for Easi/
e W) ',H o ERET Easiest, option to register is available
dslindi CIR ; . % at CDSL website www.cdslindia.
W WMwmgéaqa SURN com and click on login & New
Qa. ew Sys e‘\m ye?\SI E r\E System Myeasi Tab and then click on
BN T R gofierer fahed R e registration option.
PN |
4 YRTE BT A ) oS 4.  Alternatively, the user can directly
’ 9o . o) access e-Voting page by providin
WS 3‘—_ e A 3 ; Demat Accoungt Fl)\lugmber gnd PAl\gl
ey AP Qgﬁ kN _{ . No. from a e-Voting link available
& W—'nm@ on www.cdslindia.com home page.
SUINT B Fhdl T | NEH Usllhd The system will authenticate the
g Ud e WX MW ATy user by sending OTP on registered
SERINETR Eﬁ ERUNEEEaISEINEY Mobile & Email as recorded in the
Sie @rd # ol fby W?l W Demat Account. After successful
AR & Eﬂ—q' SARIMER _&; qIIeT authentication, user will be able
dped G UG S8l § AT W to see the e-Voting option where
R 2 T 9t S—aIfeT ar ugrdei the evoting is in progress and able
U e er CIETﬁ H HeTH B | to directly access the system of all
N feuies g S‘—Eﬁ%ﬁ ijfa%'ﬂ > ﬁ’W FN?T@TQH/ e-Voting Service Providers.
TféRyte & #reaq ﬁéQﬂ_Qﬂ & T Uolepd A %Cﬁﬁ—dff Individual You can also login using the login
J I B qre | TERTe & A [ o T sidse Shareholders credentials of your demat account through
PTG IRNYURSD P A HSRRA BT ST e A (holding securities your Depository Participant registered
(e W ST B FHhd & AT 39 BT WX, Y in demat mode) with NSDL/CDSL for e-Voting facility. Upon
- s—aIfeTT fApey < urgd | s—aifeT faeeu login through logging in, you will be able to see e-Voting
ﬂﬁﬂﬁ W fFeld BN, Fhel JATUNGNT & 1S 3TYhT their depository option. Click on e-Voting option, you will be
) participants redirected to NSDL/CDSL Depository site

TeEeive /ASigaue f3uiforedl  drise
R ASRRIE X fear o, Rrad ey
S—aifeT gfaen <@ dad &1 9% & AW a1
AT a1 eI o TATESId W
f¥tp @Y U4 U REle s—aifeT safdy
P TR U dlc ST AT §8h & SR
Fderar WS wd aifeT # wfia B9 @
oY TATESIUe @1 §—aIfeT Jqdrse W g
freferg fpam S|

after successful authentication, wherein
you can see e-Voting feature. Click on
Bank's name or e-Voting service provider
i.e. NSDL and you will be redirected to
e-Voting website of NSDL for casting your
vote during the remote e-Voting period or
joining virtual meeting & voting during the
meeting.

&
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Important note: Shareholders who are unable to retrieve User ID/
Password are advised to use Forget User ID and Forget Password
option available at abovementioned websites.

Helpdesk for Individual Shareholders holding securities in demat
mode for any technical issues related to login through Depository
i.e. NSDL and CDSL.

I &1 s R TUSYD fqavoy Login type Helpdesk details
TTTASINE B . =g # fodll A gl wEer o Individual Shareholders facing any technical issue
bl éﬁ?: S A AT S Ael IARERS evoting/nsdl.com Shareholders holding | in login can contact NSDL helpdesk by
aferforar ver arel N ¢ SNCIKE PR TR SIS securities in demat sending a request at evoting@nsdl.com or
AR ARG | F9% B ST & AT 022 4886 7000 W mode with NSDL call at 022 - 4886 7000
| B qh T |
HEvaTd & AR # fos ff Th-iieT THRAT BT ATEA Individual Shareholders facing any technical issue
ey S 7is # PR dldl  IRYRG  helpdesk.evoting/ Shareholders holding | in login can contact CDSL helpdesk by
gferyfor @ el | cdslindia.com WR TSTAY FISITIaTA securities in demat | sending a request at helpdesk.evoting@
I IIRRD TS W HUP HY Hbd & A7 el WY mode with CDSL cdslindia.com or contact at toll free no.
e 1800—21—0991 WR YD PR D & | 1800-21-09911

. e Wi A sfegforn vEm are afdara SaRaRST &R
Hifas ds A ufnfoai vEq 99 IRRERST @ 3remar
I IREURST & fog i fafer)

TEIITA $—aIfST d9UIge R dANT—39 &1 & a0l

1. TIUESIUA @1 s—allcy Jedge W WM | U UHAd HREX
I7 HidTSel A T8 PRSP d9 FISoR R AFferlRad URL: https://
www.evoting.nsdl.com/ @Tef |

2. AT Jonell & G U G & 918, WA Mgdd R
T P Sl TRRYRD /TSR AN & 3T e & |

3. TP TS GO el AMUDT AU ThIT WR e drel SudrTehdi
3MES!, ST URTTS /I R T AT BrS &l HReAl
BT |

dpleysds ®Y W, AR T TIVESIUST WA JfT IDEAS &
ferv GSfige &, @ 3779 379 HIGaT hitps://eservices.nsdl.com/ T
ST—37 &Y TPhd 8/ Y& §IX 19 37T 39 oAIT—57 BRIl
BT SYGNT BT P 915 TI0wSIveT Safador & ofifI—37 &vd &
T §—aifeT gv fIe7e B 3V 31T TR 2 G¥ T 98 Whd &
I ITAT HASTT Fotacie W7 W SIel Whd 8/

4. IMUDH YoR NSS! fAaR0T 6 ISR &

B) Login Method for shareholders other than Individual
shareholders holding securities in demat mode and
shareholders holding securities in physical mode.

Steps to Log-in to NSDL e-Voting website

1.  Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a
Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on
the icon “Login” which is available under ‘Shareholder/Member’
section.

3.  Anew screen will open. You will have to enter your User ID, your
Password/OTP and a Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS,
you can log-in at https://eservices.nsdl.com/ with your existing
IDEAS login. Once you log-in to NSDL eservices after using your
log-in credentials, click on e-Voting and you can proceed to Step
2 i.e. Cast your vote electronically.

4. Your User ID details are given below:

IR =GIRT BRA BT a1
Ifa e (TTeasive
a1 MSigaya) ar Hifis
®) IMRURGI B Y Ol |8 bl & UED AL & dIC 8

TSN & 7T e | dRaey @ IURMSS! IR0 &

@ # IR G § forg, afe amudst ST IN300**
2 3R UEd AL 12 g
3MTIHT FoTR LT INSOQ***12%**+++
BT |

JATYHT YOI} ;TSI B:

Manner of holding shares
i.e. Demat (NSDL or CDSL) or
Physical

Your User ID is:

8 Character DP ID followed
by 8 Digit Client ID

a) For Members who hold
shares in demat account

with NSDL.
For example, if your DP ID

is IN300*** and Client ID is
12****** then your user ID is
IN300***1 2******.
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b)  For Members who hold
shares in demat account
with CDSL.

16 Digit Beneficiary ID

For example, if your Beneficiary

then your user ID is
12**************

a9 AR & 9€ d6 H Hoigd
BIfeTd FeaR SereRT & oy,
gfe ®ifer TR 001 ¥ 3R

S99 101456 ¥ oI FoR IS
101456001*** B |

I IR & ITATdT 3 YRR 5 Urdde [daxor

TR =

5.
.
CiE
.
6.

afe M9 Ugel | & S—AIfT & oy doiigpd & dr 3179 310
HIG[ET UTaS BT SYANT A iR 19T dlc e & forg
IR THA T |

Ife MY Tl IR TATASIVS § AT Yolell BT SUANT R
W g O MBI WRME UrgaE GF U BRAT BRI i 31T
T T TR o7 | U AR ST 319 AT AR s g
W BR o & YD URAG Irias <o BT BN 3R
R 3MUDT YT UTATS I3 & oI ST BT |

IO RIS TTaaS’ S U By ?

(i) afe MU —FaT I IMUD S Wl H AW I B
A1 USIpd 8, T SYHT RS TGS’ ATIDT 3BT
A S W R fHar Smar 21 9o @iel @R
el 3T YISIT% BIgel @iel | YSIU% BIge i
BT URITS UAUESIUS WERT & oy MUy 8 i @l
TED S, WSITATA WA & oy TEH NSS! B
A 8 3 AT Hiftrs wU F W Y IRRF B forg wiferan
FaR B | NIV BIsd F MU STNTHAT AEST 3R
JMYHT YRS IrATS B § |

IfE 3MUDH A ALS! Uolpa el &, Al HUAT S
WRYRST & forg ufshar et s—7at sl doiigd
&I 8 & Ifaila feUu TV =R BT Urel BN |

(it

Ife MY ST UTHaS YA W R # orgwef & A uRfs

UrAgS” T TEl g3 & AT A Y E:

q.

www.evoting.nsdl.com UY SUcT&€l “Forgot User Details/
Password?” fd@ed R s & (I 3my gagweiva a1
AT & A1 U ST Wi H 9 v w® 7))

Physical User Reset Password?” (?Ilﬁ amu HWifas As #
IR T B %) d%hed www.evoting.nsdl.com TR ST ¥ |

3R 31 3pfT ) IuYad a1 fAdedl gRT urds e T8
P UT IB B, AT AT AU ST IPpSc Fax / BIferal FsR,
U U, ST M SR U USiipd Ud 37 P ool
Wﬁg{’evoting@nsdl.comwaﬂﬁqﬁﬂwgl

c¢)  For Members holding
shares in Physical Form.

EVEN Number followed by
Folio Number registered with
the Bank

For example, if folio number is
001*** and EVEN is 101456
then user ID is 101456001***

5. Password details for shareholders other than

Individual

shareholders are given below:

c)

a)

b)

If you are already registered for e-Voting, then you can
user your existing password to login and cast your vote.

If you are using NSDL e-Voting system for the first time,
you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’, and
the system will force you to change your password.

How to retrieve your ‘initial password’?

(i)

If your email ID is registered in your demat account or
with the Bank, your ‘initial password’ is communicated
to you on your email ID. Trace the email sent to you
from NSDL from your mailbox. Open the email and
open the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8-digit client
ID for NSDL account, last 8 digits of client ID for CDSL
account or folio number for shares held in physical
form. The .pdf file contains your ‘User ID’ and your
‘initial password'".

(ii)  If your email ID is not registered, please follow steps

mentioned below in process for those shareholders
whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial
password” or have forgotten your password:

a)

b)

c)

Click on “Forgot User Details/Password?”(If you are holding
shares in your demat account with NSDL or CDSL) option
available on www.evoting.nsdl.com.

Physical User Reset Password?” (If you are holding shares in

physical mode) option available on www.evoting.nsdl.com.

If

you are still unable to get the password by aforesaid

two options, you can send a request at evoting@nsdl.com
mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

&
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d) Members can also use the OTP (One Time Password) based
login for casting the votes on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and
Conditions” by selecting on the check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will
open.

Step 2: Cast your vote electronically and join the AGM on NSDL
e-Voting system

1.

After successful login at Step 1, you will be able to see all the
companies “EVEN” in which you are holding shares and whose
voting cycle and General Meeting is in ‘active’ status.

Select “EVEN” of Punjab National Bank for which you wish to
cast your vote during the remote e-Voting period and casting
your vote during the General Meeting. For joining the AGM
virtually, you need to click on “VC/OAVM” link placed under “Join
Meeting”.

Now you are ready for e-Voting as the Voting page opens.
Cast your vote by selecting appropriate options i.e. assent or
dissent, verify/ modify the number of shares for which you wish

to cast your vote and click on “Submit” and also “Confirm” when
prompted.

Upon confirmation, the message “Vote cast successfully” will be
displayed.

You can also take the printout of the votes cast by you by clicking
on the print option on the confirmation page.

Once you confirm your vote on the resolution, you will not be
allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI
etc.) are required to send scanned copy (PDF/JPG Format) of
the relevant Board Resolution/Authority letter etc. with attested
specimen signature of the duly authorized signatory(ies) who are
authorized to vote, to the Scrutinizer by e-mail to sachincs2022 @
gmail.com with a copy marked to evoting@nsdl.com. Institutional
shareholders (i.e. other than individuals, HUF, NRI etc.) can also
upload their Board Resolution/Authority Letter, etc. by clicking
on "Upload Board Resolution/Authority Letter" displayed under
"e-Voting" tab in their login.

It is strongly recommended not to share your password with
any other person and take utmost care to keep your password
confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In such
an event, you will need to go through the “Forgot User Details/
Password?” or “Physical User Reset Password?” option available
on www.evoting.nsdl.com to reset the password.
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3. In case of any queries, shareholders may refer the Frequently
Asked Questions (FAQs) for Shareholders and e-voting user
manual for shareholders available at the download section of
www.evoting.nsdl.com or call on.: 022-48867000 or send a
request to Ms. Pallavi Mhatre, Senior Manager, National Securities
Depository Ltd., 3rd Floor, Naman Chamber, Plot C-32, G-Block,
Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra -
400051 at the designated email address: evoting@nsdl.com or at
telephone no. 022- 48867000.

Process for those shareholders whose email ids are not registered
with the depositories for procuring user id and password and
registration of e- mail ids for e-voting for the resolutions set out in
this Notice:

1. Incase shares are held in physical mode, please provide folio no.,
name of shareholder, scanned copy of the share certificate (front
and back), self-attested scanned copy of PAN card and AADHAR
card by email to the Bank’s STA at beetalrta@gmail.com.

2. In case shares are held in demat mode, please provide DPID-
CLID (16 digit DPID+CLID or 16 digit Beneficiary ID), name, client
master or copy of consolidated account statement, self-attested
scanned copy of PAN card and AADHAR Card) to the Bank’s STA
at beetalrta@gmail.com. If you are an Individual shareholder,
holding securities in demat mode, you are requested to refer to
the login method explained at Step 1 (A) i.e. “Login method for
e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode”.

3. Alternatively, shareholders may send a request to evoting@nsdl.
com for procuring user id and password for e-voting by providing
the abovementioned documents.

4. In terms of SEBI circular dated December 9, 2020 on e-Voting
facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through
their demat account maintained with Depositories and Depository
Participants. Shareholders are required to update their mobile
number and email ID correctly in their demat account in order to
access e-Voting facility.

Instructions for shareholders for E-Voting on the day of AGM are as
under:

1. The procedure for e-Voting on the day of the AGM is the same as
the instructions mentioned above for remote e-voting.

2. Only those shareholders, who will be present in the AGM
through VC/OAVM facility and have not cast their vote on the
Resolution(s) through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting
system in the AGM.

3.  Shareholders who have voted through remote e-voting will be
eligible to attend the AGM, however, they will not be eligible to
vote at the AGM.

o
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The details of the persons who may be contacted for any
grievances connected with the facility for e-voting on the day of
the AGM shall be the same as mentioned for remote e-voting.

Instructions for shareholders for attending the AGM through VC/
OAVM are as under:

1.

Shareholders will be provided with a facility to attend the
AGM through VC/OAVM through the NSDL e-Voting system.
Shareholders may access by following the steps mentioned above
for Access to NSDL e-Voting system. After successful login, you
can see link of “VC/OAVM link” placed under “Join Meeting”
menu against the name of the Bank. You are requested to click on
VC/OAVM link placed under ‘Join Meeting’ menu. The link for VC/
OAVM will be available in ‘Shareholder/Member login’ where the
EVEN of Bank will be displayed. Please note that the Shareholders
who do not have the User ID and Password for e-Voting or have
forgotten the User ID and Password may retrieve the same by
following the remote e-Voting instructions mentioned in the
Notice to avoid last minute rush.

Shareholders are encouraged to join the Meeting through
Laptops for better experience.

Further, shareholders should have internet with a good speed
to avoid any disturbance during the meeting. Please note that
the participants connecting via Mobile Hotspot may experience
Audio/Video loss due to fluctuation in their respective network. It
is therefore recommended to use Stable Wi-Fi or LAN connection
to mitigate any kind of aforesaid glitches.

Shareholders, who would like to express their views/ask questions
during the AGM with regard to the business to be transacted at
the AGM, need to register themselves as a ‘Speaker’ by sending
their request from their registered email id mentioning their
name, DP ID and Client ID number/folio number and mobile
number, to the Bank’s email id at hosd@pnb.co.in on or before
05.00 p.m. of 07t June 2025. Only those shareholders who have
registered themselves as a ‘Speaker’, will be allowed to express
their views/ ask questions during the meeting.

Shareholders can submit questions with regard to the business
to be transacted at the AGM from their registered email address,
mentioning their name, DP ID and Client ID number/folio number
and mobile number, to the Bank’s email id at hosd@pnb.co.in in
advance on or before 05.00 p.m. of 07*" June 2025. Shareholders
who will participate in the AGM through VC/OAVM can also pose
question/feedback through question box option. Such questions
by the Shareholders shall be taken up during the meeting or
suitably replied to by the Bank, later.

Institutional Investors, who are shareholders of the Bank, are
requested to be present in the AGM through VC/OAVM Facility.

Scrutinizer

M/s Agarwal S. & Associates, Company Secretaries, has been
appointed as the Scrutinizer by the Bank to scrutinize the e-voting
process in a fair and transparent manner.
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The Scrutinizer shall submit a consolidated Scrutinizer’s Report
on the total votes cast to the Chairman of the Meeting within
two working days of conclusion of the AGM and thereafter, the
Bank shall declare the result of the voting forthwith by placing
the Results along with the Scrutinizer’s Report on the website of
Stock Exchanges, NSDL and the Bank.

Unclaimed Dividend

Shareholders are hereby informed that if any dividend amount
remains unpaid/ unclaimed for 7 years from its due date, the
said unpaid/unclaimed amount has to be transferred to the
‘Investor Education & Protection Fund’ (IEPF), pursuant to
Section 10B of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970. The unpaid/unclaimed amount of
Dividend upto FY 2015-16 has already been transferred to IEPF.

The shareholders who have not received/claimed the dividend(s)
for FY 2021-22, FY 2022-23 and FY 2023-24 are requested to
claim the same at the earliest. If not claimed, the unpaid dividend
will be transferred to IEPF in accordance with the timelines
prescribed in the applicable guidelines.

The year-wise data of unpaid/unclaimed dividend lying with the
Bank is available on the Bank’s website (www.pnbindia.in).

Other Information

a)  Pursuant to the SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
2/P/CIR/2024/133 dated 03™ October, 2024 read with
its preceding Circulars and the MCA General Circular No.
09/2024 dated 19 September, 2024 read with its preceding
Circulars, the Annual Report for FY 2024-25 containing
the Notice of the 24* Annual General Meeting (AGM) of
the Bank, inter alia, indicating the process and manner of
e-voting etc. is being sent only in electronic mode to all
the shareholders whose email IDs are registered with the
Bank’s STA/Depository Participant(s).

b)  Shareholders may also note that the Annual Report for
FY 2024-25 inter alia containing the Notice of AGM is also
being made available on the Bank’s website www.pnbindia.
in, websites of the Stock Exchanges i.e. BSE Limited and
National Stock Exchange of India Limited at www.bseindia.
com and www.nseindia.com respectively, and on the
website of NSDL i.e. www.evoting.nsdl.com

c) In consonance with the ‘Green Initiatives’ undertaken by
the Bank, shareholders holding shares in physical form are
requested to get their email ids registered with the Bank’s
STA in case of shares held in physical form and Depository
Participant in case of shares held in electronic form.

d) Incaseofchanges, if any, pertaining to name, postal address,
email address, telephone/mobile number, Permanent
Account Number (PAN), mandates, nominations, bank
details such as, name of the bank and branch details,
bank account number, MICR code, IFSC code, etc., the

&
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ATRYTHD DA :

shareholders may get the same updated with the Bank’s
STA, in case of shares held in physical form, and with their
respective Depository Participant(s), in case of shares held
in electronic form.

e)  Shareholders who hold shares in physical form in multiple
folios in identical names or joint names in the same order of
names are requested to send their share certificates to the
STA for consolidation into a single folio.

f) Dematerialization of Physical Holdings: As per Regulation
40 of SEBI Listing Regulations, as amended, all requests
for transfer of securities including transmission and
transposition requests shall be processed only in
dematerialized form. In view of the same and to eliminate
all risks associated with physical shares and avail various
benefits of dematerialisation, Shareholders are advised
to dematerialise the shares held by them in physical
form. Shareholders can contact the Bank or Bank’s STA for
assistance in this regard.

g) The process of dematerialisation of shares is available on
the Bank’s website i.e. https://www.pnbindia.in/ under
‘Investor Info’.

Explanatory Statement:

m e 9§l 3 B ]Jtem No.3:
N AR Interms of Regulation 23(4) of SEBI Listing Regulations, all material
ﬁﬁlﬁ L < é’Fﬁa}a\? 23 (4) & . d E;:rwﬁ W—Hﬂ related party transactions require prior approval of shareholders
w; CI&TEBT‘\’E. — %QE R 2 2 Hped = e 5 by way of an ordinary resolution, notwithstanding the fact that
3 A i ‘1?? sﬁqﬂ ? & ' Q;E;Hﬁ Ry %\;I the same are at an arm’s length basis and in the ordinary course
e q_gﬂ'g;l’;q BNPR. 3 ofr R E:;:; of business. A related party transaction is considered as ‘material’
o — N g;g SN if the transaction to be entered into individually or taken together
SN 21000 ilils ETT ﬂj\ttl\lslcg ;Cb|$r E%Q;[%_q S ;l'l?ﬂfé with previous transactions during a financial year exceeds 1000
T SN \*Hj.HN e Soprd @ i R BRI Crore or 10% of the annual consolidated turnover of the listed
T 10%, S W BF & R 2| entity as per the last audited financial statements of the listed
’ ' entity, whichever is lower.
ST B eI H Y@ g, ﬁt‘m ”“’1”?‘“ SIKEINEIEE In view of the above, approval of the Shareholders is sought for
a1t - & fofY IReRST & W AT ST & the following proposed Material Related Party Transactions:
faavor AT BT faaor Particulars Details of Transactions
wafra uret Yo e | dioadt sl LINGEl Name of PNB Gilts Limited | PNB Housing | PNB Metlife
BT A1 3R fafree B RIS BTl Related (Subsidiary) Finance India
§5 & (TERTe) sfoa SNy PartY and .its Limit.ed Insurance
S— F B re.Iatlonsh|p (Associate) Cgmpany
with the Bank Limited
(Tfae) (Associate)
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faquor od9ed &I faaor Particulars Details of Transactions
ST B e e B ok o e e e o | Type of Outright  securities | Outright securities
TR R (fRnIfrt | et @ R/ @de) ge Transaction | trans-actions  (sale | transactions  (sale  /
& s/ | AR o<, wfeyfadi @ / purchase of | purchase of securities),
wde) o1 | wfie ewar R W e securities),  Money | Money Market
IR oF—<H, | oF—a+ URifTe fog a9 & forg Market transactions, | transactions, Primary
i Primary subscription | subscription of securities
gfergfert P | foxi faa—er &1 fevar a9 aret
WA A, | Aed ¥ e fhar T g | of securities, Security | and also such other
AN @ AeEH Arranger services in | transactions as may be
¥ U T PNBs NCD issuances | disclosed in the notes
TR BR H R through  EBP  in| forming part of the
HRThd]  HATY which PNB Gilts may | Financial Statements for
iGRE FILEET be arranger/one of | the relevant Financial
ﬁm v & the arrangers to the | Year
foT Favem &= issue and also such
qrdl § I TP B other  transactions
Hhal g 3R W as may be disclosed
T oF—<d T in the notes forming
O @ urElTe part of the Financial
o a¥ @ faw Statements for the
IRl @7 fEr relevant Financial
99 qrel Aed H Year
G fpar Material Outright securities transactions/money Market
AT & | terms and transactions/ Primary subscriptions of securities,
P rSIGN THged gfengfar ﬁ:[_é:{/ﬂm IR ol —ad / particulars of | will be done as per the prevailing market price/
o =2 Bl qﬁpﬁ%ﬂﬁ B WARD  FUSH, b b AT the proposed | Fair value of securities in line with Bank's Policy
aifcas e e & o aR yaferd IR Hed / wfonforat transaction Guidelines.
£ i Gﬁsﬁ%%m mﬁ l & Arranger services of PNB Gilts for NCD issuances
A NN SR Wl o & shall be utilised as per PNB’s issue requirement
Y bl ; . @j@;ﬁ SN and payment of arrangership fee shall be uniform
%lr?;;dém :g%:q o “'3'.'\ ”ﬁ - to all the arrangers as decided by the Bank.
TH A BN | Tenure of the | From the date of the | From the From the
th T
e - g e | 24l @i proposed 24™ AGM till the date da:che of the da:che of the
UL AN of next AGM for a 24" AGM 24" AGM
AT Bl Jo @1 fafr @ iw @1 fafr %mﬁ?f?@ transaction period not exceeding | till the date | till the date
SCIE STTell dTte ST STTetl 9T fifteen months of next of next
5 B ﬁ?ﬁ % kil s AGM for a AGM for a
ézg WE N @Wg %E ?ﬁé period not | period not
. m—gﬁ N az; exceeding exceeding
fore e & ferg é?é HTEE fifteen fifteen
N months months
Value of the
Tt 6000.00 T 6000.00 d&6 2000.00 d&
AT T Sl to 6000.00 \pte uRto
n transaction Ree 6000.00 | 2000.00
I @RIr ‘ ‘
RIS H ) (X in Crore)
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Percentage of
Bank’s Annual
Consolidated
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for the
immediately
preceding
financial year,
represented
by the

value of the
proposed
transaction
(Based on
Consolidated
Total Income
of the Bank
for FY ended
31.03.2025)

Percentage
calculated
on the
basis of the
subsidiary’s
annual
turnover on
a standalone
basis for

FY ended
31.03.2025

4.27% 4.27% 1.42%

0.81% NA NA

Transactionrela
or investments

tingto anyloans, inter-corporate deposits, advances
made or given by the Bank or its subsidiary:
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T A AP B @ F forw Py oM $1 g
2| PRI ST ARl &1 Wt & AGEAR BN |

Details of
Financial
Indebtedness
incurred

The Bank will not incur any specific Financial
indebtedness. The funds will be utilized from
normal course of Banking.

Where any
Financial
indebtedness
is incurred to
make or give
loans, inter-
corporate
deposits,
advances
investments
a. nature of
indebtedness:
b. cost of
funds:

c. tenure:

The Bank will not incur any specific financial
indebtedness. The Transactions are proposed to
be undertaken from the date of the 24" AGM till
the date of next AGM for the period not exceeding
fifteen months. The Tenure will be as per terms of
the securities issued.
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Particulars Details of Transactions
Applicable The applicable terms will be in accordance with
terms, including| the Bank’s Policy/ Regulatory Guidelines. The
covenants, transactions, shall be undertaken on an arm's
tenure, interest | length basis in the normal course of business of
rate and the Bank in accordance with the Bank’s Policy/
repayment Regulatory Guidelines.
schedule,
whether The interest rates shall be based on prevailing
secured or market rate or linked to external benchmark.
.unsecured; Repayment Schedule shall be as per the terms
if secured, .
the nature of agreed with the borrowers.
security.

The purpose for
which the funds
will be utilized
by the ultimate
beneficiary

of such funds
pursuant to the
RPT.

The funds will be utilized solely for the intended
purpose as approved by the Competent Authority.

Justification
as to why the
RPT is in the
interest of the
Bank

The Bank is engaged in purchase/sale of
securities (issued by Government of India, State
Governments, PSUs, Corporates etc. which may
be related or unrelated to the Bank) during its
normal course of business, to optimise profits from
trading/investment portfolio by taking advantage
of market opportunities and the transaction is
therefore, in the interest of the Bank.

Further, PNB Gilts is one of the major players
in Debt Market and is a primary dealer. The
transactions shall be carried out at Market rates,
so that PNB does not miss out on a market
opportunity.

Valuation or
other external
party report

Not applicable
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grT fAftt &t

Sy

ST |

IR d & | do Afha v F yfrgfat & @i (|9 /

fea # oaf 8 | orafda WAl gRT 9N, o uF BT e

AP T | B B 1Y, AR IR & ATHRT BT AT SSTHR
TR / e WIEHiferdl | @™ BT Sgdferd B
% o Ifthy wu & ufiag ® R Al §@ &
faa % 2
9% e, diod fireew ST wifde v wia
RIATE! B, o < IR &I W fBar SIrgem, arfes
NS IR & SRR A 7 D |

iR a1 EIDEE]

T 91T U

P Rare

ufrder & BIDEE]

¥ T

PRIEAR BT

yfoerd S

Wfess

AR )

EESHIEK]

IRAE B

T g1

E(?'I'T'GTG'I?IT%;

Percentage
of the
counter-
party’s
annual
consolidated
turnover that
is
represented
by the

value of the
proposed
RPT on a
voluntary

basis;

Not available




Uh R 95 & 99 WG oF—od BT Gl IR TR B
SR JfeeiRad Hefd it § | URd BT Jod 21000 RS A
31 B Sff 32T B [l Jell eieneT Rt & qga aFR o
TR Ul oo @ T W fd St 1000 FRIS AT Ib
@ 3ifc orar TR fxi fAaRvll & SR 9 & aiffes FHfesd
BRER QT aiffes e et 3TRI) BT 10%, Sir A1 & 6 2]
T HefRT AT & AR XA HRI9ER SR R 3R 96 B
AR BRIER ¥ fefed fasar S |

¥ R IR Sfoafad & f e ¥ I o B ST
IRar / e, afe IS 2l DT VISR, SIRIGT Febod T TFafe
IVAIECESC R

IS 7 oRAT IR AT T SWRIGT A FeRll Ul oF-od &
forg Srge e e B

d¢ A I8 W W B v 6 He W@ 3 # Rl T Rt
AEE ¥ R OIS oMo, TRRERD & THE S AFHIET
2 TolIgH H AR Sdhed & g H I ST |

SRRERG GO &I < b, Al Gl AR & e &
AR, BIs A1 TEET e /el AICH & HE W& 3 R AR
HheT BT AFART P P folg dIc el HaT |

g AT 4

udt fofen fafm & R 23() & gaR, W a9
eI UeT oF—<F & foly U I WHehed B HEIH W IRRE
TR@ @1 gd WG B aeadsar Bxll 8, 39 a2 & qagE
5 9 MR uga & AR AR THRT ufn # §) U Hafd
U8 & oF—a DI AR b w4 F HHT Ol § I oH—<T B
T U ¥ g9 fhar ST & A1 {8 oF—<d & AT U
g 9¢ & RME e AT forar S B, S Rwer o/ar wdifdid
R & STJER GAlag §als & alfid FHIbd HRIAR BT 1000
FRIS AT 10% 3 AWD & | GAIdg 5Pls S R0, ST A =FraH
=l

SWad & &aF H @A gy, e waifdd arel
TR Tt B o< @ oY RIRERST BT STAIG AT 727 &

The value of the proposed transactions between the Bank on
one side and each of the aforementioned Related Parties, on
the other side, is going to be more than 1000 Crore [i.e. above
the threshold of ‘material related party transactions’ under the
SEBI Listing Regulations i.e. 1000 Crore or 10% of the Annual
Consolidated Turnover of the Bank as per the last audited financial
statements of the Bank, whichever is lower] The transactions will
be executed with the Related Parties on an arm’s length basis and
in the ordinary course of business of the Bank.

None of the Directors, Key Managerial Personnel and their
relatives, other than to the extent of their shareholding/
directorships, if any, in the Bank and in any of the entities
mentioned above, if any, are concerned/interested in the above
resolution.

The Audit Committee of the Board has accorded approval for the
aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 3, be placed before
the shareholders as Ordinary Resolution at the AGM for seeking
their approval.

The Shareholders may please note that, in terms of provisions
of the SEBI Listing Regulations, no related party(ies) shall vote to
approve the Ordinary Resolution at Item No. 3 of the Notice.

Item No.4:

Interms of Regulation 23(4) of SEBI Listing Regulations, all material
related party transactions require prior approval of shareholders
by way of an ordinary resolution, notwithstanding the fact that
the same are at an arm’s length basis and in the ordinary course
of business. A related party transaction is considered as ‘material’
if the transaction to be entered into individually or taken together
with previous transactions during a financial year exceeds 1000
Crore or 10% of the annual consolidated turnover of the listed
entity as per the last audited financial statements of the listed
entity, whichever is lower.

In view of the above, approval of the Shareholders is sought for
the following proposed Material Related Party Transactions:

Particulars

Details of Transactions

Name of Related Party
and its relationship
with the Bank

PNB Gilts Limited PNB Housing
(Subsidiary) Finance Limited
(Associate)

faa=or A< BT faaxor
AT vet o1 A | oedl fireew fafics | fioad s wg=w
R IF &\ (GEEED! fafics (Aeram)
ENCIRSEL]

I BT UPR | AT Uel AT U= UTE D! Pl U AT SfhT

PRIIR & ¥ & ©U H, A8 316 Hfee, & ®U
# 0T 3R 1A | (AT 21 & IR THHT B
e wigpa B1g ff WAt /St Wi, e
P IUET FRA I AR @ ST

TR o e &
Nfos g iR
faraxor

IRATAT @9—<d & W iR o §@ & Hifv/
faframe feenfde & rgar &R |

Type of Transaction

Loans and Advances in the form of Line of
Credit etc., as part of its normal banking
business to its customers including related
parties. (Any CC/OD limit sanctioned,
subject to renewal during the applicable
period, to be considered while computing
the overall limit)

Material terms and
particulars of the
proposed transaction

The terms and conditions of the proposed
transactions shall be in accordance with
the Bank’s Policy/Regulatory Guidelines.

&
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YT o &l 4000.00 T&% 7100.00 T& Value of the proposed upto 4000.00 upto 7100.00

I (X IS #) transaction (X in

AT ver & facfra Crore)

WRIBR AT f2d &1 Nature of concern or Financial

wepfa (faxfra = interest of the related

3e) party (financial or

GEAGACCERI] 2.85% 5.05% otherwise)

fadia af & forg

aa: ;\7 aﬁ? Percentage of Bank’s 2.85% 5.05%

Annual Consolidated

(‘mﬁﬁ il Turnover, for

aifies < et the immediately

3112) T I, preceding financial

SRt oi—ar year, represented

@ o gRT S by the value of

T ? (31.03.2025 the proposed

T AT fasia transaction (Based

af & forg 9o @ on Consolidated

Fhfeber 3)3,_04 I D Total Income of the

SER T, : Bank for FY ended

0,

31032025 BT B R 31.03.2025)

A g av & Percentagg calculated 0.54% NA

forT Udhet 3mR on the basis of the

TR IEAH HIA subsidiary’s annual

P I BRER B turnover on a

MR WR Ufaerd &l standalone basis for

TAOET B TS | FY ended 31.03.2025

I% I7 SHBT HED HUAT §RT by Y A7 AU U fH=iy of Feor, Transaction relating to any loans, inter-corporate deposits, advances

SfAR—paRe o, M a1 9w 3 Hefd o= -—g: or investments made or given by the Bank or its subsidiary:

() o g fxia | B fafire  focig & A€ o) (i) Details of The Bank will not incur any specific
TR BT | 99 BT TN ST & qEr ufhar e Financial Financial indebtedness. The funds will be
[EENI ST | Indebtedness utilized from normal course of banking.

oEl P o | d 9% fRre fda w98 o incurred

RO, a9 T 248 T @ fafy ¥ eF Where any Financial The Bank will not incur any specific

AR-BMIRE S, |gofignr & Ry 96 dsg wEW 9 indebtedness is Financial indebtedness. The transactions

A 9 T | gifere B oAl B %’R’ fpy S &1 TE B incurred to make or are proposed to be undertaken from the

& A B for BIDTA SR “ﬁ"ﬂ%‘ﬁ 1wl b SNUIN B | give loans, inter- date of 24th AGM till the date of next AGM

corporate deposits, for a period not exceeding fifteen months.

T RTINS advances investments | The Tenure of the credit facilities will be as
W:_ a. nature of per the terms of sanction in accordance

CIAREICRINC] indebtedness: with Bank’s Policy/ Regulatory Guidelines.
ST b. cost of funds:

. srafer: c. tenure:

(i) 3T, AT 21, O aeeegd], e 9 grerd / (ii) Applicable The applicable terms including Covenants,
BRI, SRIRIET 81, gReM Bl U el g, terms, including whether secured/ unsecured, nature of
TS & 3R Jo @ Afifa / fafame frnfdet & ergar covenants, tenure, | security, etc., will be in accordance with
Eﬂ'ﬂﬂ?ﬂ? CoN I~ interest rate the Bank’s Policy/Regulatory Guidelines

AT IERBAS P FEAT B AFAR BT |
;ﬂaqféﬁ’ e . . and repayment and as agreed to by the borrowers. The
‘I{@ﬁ o d% & A HRAR & SRME TP W schedule, transactions, shall be undertaken on an
AR ey amuR fhu SR | whether secured | arm's length basis in the normal course of
2 or unsecured; business of the Bank.
jﬁﬁ a%% Hfergfe :BT T Ao AR ugfa & if secured, the | The interest rates shall be based on
S AR I TOIR &I WR BT | nature of security, | prevailing market rate or linked to external
ol wfed and benchmark
T | | gIh S SURGAl & A1 Hend ol |
RAUISIRS 3 d Repayment Schedule shall be as per the
> SR & | terms agreed to with the borrowers.

2



facis 9 @ Rerfa
ﬁ,a—ﬁrﬁﬁc—dw

GSIHD TSl Dl

forar Smar ® efiRean
0] Gfaerg ure
PR Ty fAfde
foram <irer 21

PUT el T
P TR W 3T
wfafafy & faxamor
P AT 3TarT
G s R
qrel) AR Pl
FOT o # ol g8
2 [pu- Afacar
(BEIRCESIREIN
T PUNS bt
PSB! IR
MRl & forg)
BT T U B
g | NedIgaHyd
i B FHEfo,
TN, TN R
S~1o9 & forg
GERT AR 0T
YT e B |

& g9l FI (Tered),
IO Hufy

B forg T @R
QMMarART St ot
WRIE & forg For 0
Y& ol | Aep
GS H GUEITaghe
faesvr @R Saea=d
I fdior faxr &R
BIURS DT ool el
IS S CANNSSIRS))!
IR aforfsaes smafy
0T TS BRe B
39 A &1 SyAnT
IR foxfra wRemat
BT AT 3R et
& GTTa STt
B R I B forg
o ST ®, e &

qRTs v &
MR R 9o A
g ST IR 3T
SYR o 41/ A1

PR T e
e & forg Y e
ST B

(iii) The purpose for
which the funds
will be utilized
by the ultimate
beneficiary
of such funds
pursuant to the
RPT.

The company is
catering to the
whole sale segment
of the G-Secs
market. These
transactions have
associated funds
implications, which
correspondingly
affect the
company's
operations.

Further, since
inception of RTGS
by RBI, most of call
money transactions
are routed through
RTGS. Net sale and
purchase proceeds
are credited to
their RBI A/c only
at the end of the
day by Clearing
Corporation of
India Ltd. (CCIL),
after which it is

not possible to
utilize the funds for
making payments
by transferring
them to PNB. While
funds are utilized
during day time,
the credit comes
late in the evening
and company

square off the
limit on same day.
In the event of
delay in receipt of
funds, facility of
LOC is availed but
regularized within
the same day. In
the event of delay
in receipt of funds,
Penal interest
over approved

ROl is paid by the
company and/or
as specified at the
time of availing the
credit facilities.

The company is
engaged in the
finance of housing
activities through
direct lending as
well as lending

to institutions
providing housing
facilities. Company
provides loans

to individuals
(resident as well as
non-residents and
to corporate bodies
for their housing
requirement).
PNBHFL provides
retail housing Loan
for construction,
purchase, repairs
and up-gradation
of houses. PNBHFL
also provides loan
against property
(LAP), loan for
commercial
property and

loan for purchase
of residential

plots. In the
wholesale segment
PNBHFL provide
construction
finance to builders
& developers

and Lease Rental
Discounting (LRD)
and commercial
term loan to
corporate. The fund
is utilised for day to
day operations and
meeting repayment
obligations of
interest and
instalments to the
banks and FIs and
also for earmarking
of DP for raising
funds against
Commercial Paper
from the market
and for onward
lending and/or as
specified at the
time of availing the
credit facilities.
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IRUE §F & | oF-—<d 4% & SfBT PRER BI W

BT AT Mt oiR uftharell @& ogaR g gafoy
do & 29 4 €|

qRTHT AT 3 | AR], 7T&l

ared Ut @1 Rae

TP AR F & d9 IR of—ad B G 3R T TP
SWRIh SfeaiRad Fafdd wifiéal § ¥ Udd BT oI 1000
IS I e BF O W61 & (i adl ghiaxor A &
1000 PRIS AT 96 & A g yiferd faxig faa—el &
AR 9% & dTfid FHlGd HRER (11T a1fies FHfhd Bt
M) BT 10%, il W HH BN) oF—od Hafda uifedl & amer
FAH FATER MER W IR 46 & AT HRER H Fefed
feparr ST |

BIs W e, THE YU H1iid 3R 96 RKER, 96
# 3R IR Sfoafad foe @ &vem & af ®1F &, S
IRRYTRAT / 9™, afe BIS 31, BT BredR, SURIKD Hbed H
SEIECVAIEAE I

IS B oI AT 7 SWRRh AWMU AT ue @
e @ g Srgere wer fdar € |

s o1 I8 Al W)fT @ © & gwarfad a3 Saftd v
P oad $I HG AT 4 ¥ Q@1 TAT &, URERD & A&
IHT Wi o & oy aifties 3MH 98 H AR Hahed
P WA H AT S|

RRYRS FuAT &4 <& P, Fd faRew ffget & araumt
T ATIR, B A HOT U TG I B A AT 4 H
AT Hhed Bl IFAIGT B b Y Faa 87 Bl |

B HS 9T 5:

2N RNe d% B IR WREHR O IR H& SUHH.
4/ 4() /2023—8MN3ME fadAid 16 SFAL), 2025 & ARIH 9,
YRT WRPR §RT SHDHRI HUHT (STHAT BT IS Td 3feR0T)
AT, 1970 & gRT 9(3)(V) B S dF & wEy fcwd
T qE HRIUTEd MREN & wu # Fgw fear w2 Tw
fgfRe TeR T80T A @I [y | 99 af @1 sy & forg
JFTAT JTH AT TqH, Sl A Uget &1, & forg o T 7|

A (gieagar (foReT) armant SR gdhcIHRuT rue)
fafm, 2015 @ fafem 17(130) & 9oM WU & AR
el @1 fgRe o §F & WRARST 3 d8d F gHIfad
foar ST 21

A ARG WRHR gRT FuiRa Aol &R wdt &R 9% & wde
e iR g PRI ARBR & WU H 47 3RS g DI
gRe & forg IRRURST & WHd @ A 2|

The transactions are in furtherance of
banking business of the Bank and are
undertaken in accordance with laid
down norms policies and procedures and
therefore, in the interest of the Bank.

Justification as to
why the RPT is in the
interest of the Bank

Valuation or other
external party report

Not applicable

The value of the proposed transactions between the Bank on one
side and each of the aforementioned Related Parties, on the other
side, is going to be more than 1000 Crore [i.e. above the threshold
of ‘material related party transactions’ under the SEBI Listing
Regulations i.e. 1000 Crore or 10% of the Annual Consolidated
Turnover of the Bank as per the last audited financial statements
of the Bank, whichever is lower]. The transactions will be executed
with the Related Parties on an arm’s length basis and in the ordinary
course of business of the Bank.

None of the Directors, Key Managerial Personnel and their relatives,
other than to the extent of their shareholding/directorships, if any,
in the Bank and in any of the entities mentioned above, if any, are
concerned/interested in the above resolution.

The Audit Committee of the Board has accorded approval for the
aforesaid Material Related Party Transactions.

The Board has also recommended that the proposed material
related party transactions placed at Item No. 4, be placed before the
shareholders as Ordinary Resolution at the AGM for seeking their
approval.

The Shareholders may please note that, in terms of provisions of the
SEBI Listing Regulations, no related party(ies) shall vote to approve
the Ordinary Resolution at Item No. 4 of the Notice.

u Item No. 5:

Shri Ashok Chandra was appointed by the Government of India
as the Managing Director & Chief Executive Officer of the Bank
under Section 9(3)(a) of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970, vide Government
of India’s Notification no. eF.No. 4/4(i)/2023-BO.| dated 16
January, 2025 with effect from 16t January, 2025 for a period of
three years with effect from the date of assumption of charge of
the office, or until further orders, whichever is earlier.

In terms of the First Proviso to Regulation 17(1C) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
the appointment of directors has to be approved at the meeting
of shareholders of the Bank.

Therefore, the approval of shareholders is sought for the
appointment of Shri Ashok Chandra as Managing Director &
Chief Executive Officer of the Bank on the terms and conditions

as determined by the Government of India.
05



st e 9w @1 R uREd 39 UeR
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-

The brief profile of Shri Ashok Chandra is as under:

Shri Ashok Chandra, Managing Director & Chief Executive Officer of
Punjab National Bank has a vast and varied experience in the Banking
industry, spanning more than 33 years.

Shri Chandra was Executive Director of Canara Bank from 21%
November 2022 to 15" January 2025. In his capacity as Executive
Director in Canara Bank, he has overseen various Verticals including
Digital Banking and Information Technology, Strategy and Planning,
Marketing and Public Relations, Financial Inclusion, MSME,
Retail Asset, Agriculture and Priority Sector, Gold Loan, Liability
Management, General Administration etc.

He was also a Director on the Board of Canara HSBC Life Insurance
Company Limited, PSB Alliance Ltd. and Canara Venture Capital Fund
Ltd. He is a member of IBA standing committee for HR. Before this,
he served as Chief General Manager in Union Bank of India. As CGM
he was in-charge of Recovery, Legal and Stressed Asset Management
Vertical of the Bank. He was instrumental in putting in place planned
measures to drastically reduce the Stressed Assets of the Bank. He
was also a member of "Standing Committee on Stressed Assets"
formed by IBA.

He also served as Director on the Board of The Union Trustee
Company Private Limited and as a Director in The National Asset
Reconstruction Company Limited (NARCL). Shri Chandra started his
banking career with erstwhile Corporation Bank on 10* September,
1991 as a Probationary Officer and worked as Branch Head in various
Geographies and handled multiple responsibilities as heading Zones
/ Regions of the Bank across the country. He also had a stint of
Overseas Operations when he was heading the Representative Office
of the Bank at Dubai, UAE. In his career, he has achieved laurels and
accolades such as Star Performer, Best Branch Award, Healthy Branch
Award, Leadership Award, Champion of champions Award etc.

Shri Chandra holds a Master's Degree in Economics and is also a
Certified Associate of Indian Institute of Bankers. He was chosen to
be a part of the leadership programme designed by the Banks Board
Bureau and conducted by IIM Bangalore during 2019-2020.

Other details in terms of Regulation 36(3) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are as under:

a. The skills/expertise/capabilities as required in the context
of business of the Bank are identified by the Government
of India and accordingly, appointment of the Director on
the Board of the Bank is made by the Government of
India.

b. There is no inter-se relationship between Directors
Directorship in other listed entities: Nil

Name of listed entities in which Shri Chandra has ceased
to be director in the past three years: Canara Bank

e. Shareholding in Punjab National Bank: Nil
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The remuneration and other terms and conditions of appointment
of Sh. Ashok Chandra are guided by the extant guidelines issued by
Government of India.

Except Shri Ashok Chandra, none of the Directors, Key Managerial
Persons of the Bank and their relatives is in any way, interested or
concerned in the Resolution.

The Board has recommended that the proposal for his appointment,
be placed before the shareholders as Ordinary Resolution at the
AGM for seeking their approval.

| Item No. 6:

Shri Kalyan Kumar was appointed by the Government of India as
the Executive Director of the Bank under Section 9(3)(a) of the
Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970, vide Government of India’s Notification no. eF.No.
4/2/2021-BO.| dated 21% October, 2021 with effect from 21
October, 2021, for a period of three years or until further
orders, whichever is earlier.

The term of Shri Kalyan Kumar was extended by the
Government of India as the Executive Director of the Bank
under Section 9(3)(a) of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970, vide Government
of India’s Notification no. eF. no.4/2(iii)/2024-BO.| dated 19*
August, 2024 for a period of two years beyond 20% October,
2024 (i.e. date of completion of his tenure) or until further
orders, whichever is earlier.

In terms of the First Proviso to Regulation 17(1C) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
the appointment/ extension of Directors has to be approved at
the next general meeting of shareholders of the Bank.

Therefore, the approval of shareholders is sought for the
extension of Shri Kalyan Kumar as Executive Director of the Bank
on the terms and conditions as determined by the Government
of India.

The brief profile of Shri Kalyan Kumar is as under:

Shri Kalyan Kumar, a Post Graduate in science from Rajendra Prasad
Agriculture University, Pusa, is also a Certified Associate Member of
Indian Institute of Bankers (CAIIB) and holds various certifications in
Trade Finance, SME Finance, IT Security and KYC-AML from Indian
Institute of Banking and Finance (IIBF).

Shri Kumar is presently the Chairman on the Board of two of the
subsidiaries of Punjab National Bank i.e. PNB Gilts Ltd. and PNB Cards
& Services Ltd. He is the nominee member on the Board of Governors
of Management Development Institute (MDI) Society. Shri Kumar is
also on the Board of IIFCL as SCB nominee Director and on the Board
of NIBSCOM as Chairman.

&
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Shri Kumar has undergone the Banks Board Bureau Training Program
for Top Leadership Development and also Director Development
Programme conducted by Egon Zehnder in collaboration with
Harvard University.

Since the joining of Shri Kalyan Kumar as the Executive Director
in Punjab National Bank, he is playing a pivotal role in Profit
delivery across key business, support and control functions with
responsibilities across multiple domains. He is presently leading
the portfolio of Corporate Credit, MSME & Mid Corporate, Retail,
Agriculture, Financial inclusion, International Banking, Treasury and
Finance & Accounts.

He was instrumental in Bank’s vision and strategy for overall business
growth through Digital Transformation, Strategic Management,
Economic Advisory, Data Analytics and Information Technology
Excellence. He also directed the HR Transformation, ‘PNB Udaan’,
which provides clarity of roles & expectations from each employee
with well-defined and measurable KRAs. His oversight during
the tenure in Business Process Re-engineering, proactive Credit
Monitoring, improving Asset Quality and Recovery, Operations &
KYC and enhancing Customer Experience further improved the EASE
performance of the Bank as a whole.

Other details in terms of Regulation 36(3) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are as under:

a. The skills/expertise/capabilities as required in the context of
business of the Bank are identified by the Government of India
and accordingly, appointment of the Director on the Board of
the Bank is made by the Government of India.

b.  Thereis no inter-se relationship between Directors
c.  Directorship in other listed entities: PNB Gilts Ltd.

d. Names of listed entity in which Shri Kalyan Kumar has ceased to
be Director in the past three years: Nil

e.  Shareholding in Punjab National Bank: Nil

The remuneration and other terms and conditions of extension
of Sh. Kalyan Kumar are guided by the extant guidelines issued by
Government of India.

Except Shri Kalyan Kumar, none of the Directors, Key Managerial
Persons of the Bank and their relatives is in any way, interested or
concerned in the Resolution.

The Board has recommended that the proposal for his extension, be
placed before the shareholders as Ordinary Resolution at the AGM,
for seeking their approval.

| Item No. 7:

Shri D Surendran was appointed by the Government of India as
the Executive Director of the Bank under Section 9(3)(a) of the
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Banking Companies (Acquisition and Transfer of Undertakings)
Act, 1970, vide Government of India’s Notification no.
eF.No.4/5(ii)/2023-B0O.l dated 24" March, 2025 with effect from
the date of assumption of charge i.e. 24.03.2025 till the date of
his attaining the age of superannuation i.e. 31.05.2027, or until
further orders, whichever is earlier.

In terms of the First Proviso to Regulation 17(1C) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015,
the appointment of Directors has to be approved at the meeting
of shareholders of the Bank.

Therefore, the approval of shareholders is sought for the
appointment of Shri D Surendran as Executive Director of
the Bank on the terms and conditions as determined by the
Government of India.

The brief profile of Shri D Surendran is as under:

Shri D. Surendran is a Post Graduate in Agriculture from Annamalai
University and also a Certified Associate of the Indian Institute of
Bankers. He has also undergone Leadership Development Programme
for Senior Executives by Banks Board Bureau at Indian Institute of
Management, Bengaluru.

He started his career in Canara Bank as an Agriculture Extension
Officer (AEO) in the year 1990 and has served the Bank for last 34
years in various capacities in the States of Karnataka, Tamil Nadu,
West Bengal, New Delhi and Andhra Pradesh. He has headed Very
Large Branches and Exceptionally Large Branches. He has worked as
General Manager in Karnataka Gramin Bank and has headed Canara
Bank Circle Office, Madurai. As Chief General Manager, he headed
the Human Resources Wing at Head Office of Canara Bank.

His experience includes Branch Banking, Priority Credit, MSME, Retail
Credit, Recovery and Human Resources. During his tenure as Head of
HR Wing, Project Aarohan-HR Transformation was rolled out. He was
also nominated on the Board of Canara HSBC Life Insurance Company
Ltd.

Other details in terms of Regulation 36(3) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 are as under:

a. The skills/expertise/capabilities as required in the context
of business of the Bank are identified by the Government
of India and accordingly, appointment of the Director on
the Board of the Bank is made by the Government of
India.

b. There is no inter-se relationship between Directors
Directorship in other listed entities: Nil

Names of listed entity in which Shri D Surendran has
ceased to be Director in the past three years: Nil

e. Shareholding in Punjab National Bank: Nil

&
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The remuneration and other terms and conditions of appointment
of Sh. D Surendran are guided by the extant guidelines issued by
Government of India.

Except Shri D Surendran, none of the Directors, Key Managerial
Persons of the Bank and their relatives is in any way, interested or
concerned in the Resolution.

The Board has recommended that the proposal for his appointment,
be placed before the shareholders as Ordinary Resolution at the AGM
for seeking their approval.

B |tem No. 8:

Pursuant to Regulation 24A of SEBI (LODR) Regulations,
2015, the Bank, being a listed entity is required to appoint a
Secretarial Auditor for conducting the Secretarial Audit and
issuing the Secretarial Audit Report which forms part of the
Annual Report of the Bank. Further, as per the Bank’s Secretarial
Audit Policy, the Secretarial Auditor is also required to issue the
Annual Secretarial Compliance Report which is required to be
submitted to the Stock Exchanges.

SEBI vide its Notification dated 12% December, 2024 read
with Circular dated 31 December, 2024, notified certain key
amendments in the SEBI (LODR) Regulations vide SEBI (LODR)
(Third Amendment) Regulations, 2024, inter alia in respect
of eligibility criteria, qualifications, disqualifications, etc., for
appointment/re-appointment or continuation of a Secretarial
Auditor of the listed entity. SEBI has also prescribed that the
appointment of Secretarial Auditor shall be for a term of five
years and shall be recommended by the Board of Directors to
the shareholders for approval in the Annual General Meeting.

The Board has recommended that the proposal for appointment
M/s Agarwal S. & Associates, Company Secretaries as the
Secretarial Auditor of the Bank for a term of 5 (five) years from
FY 2025-26 to FY 2029-30, be placed before the shareholders as
Ordinary Resolution for seeking their approval.

By order of the Board of Directors
For Punjab National Bank

Place: New Delhi
Date: 04.06.2025

(Bikramjit Shom)
Company Secretary

Annexure

Instructions on Deduction of Tax at Source on Dividend

As per the Income-tax Act, 1961 (the Act), as amended by the Finance
Act, 2020, dividend paid or distributed by Bank after April 1, 2020
shall be taxable in the hands of the shareholders. The Bank shall
therefore be required to deduct tax at source (TDS) under section
194 of the Act or section 195 of the Act at the prescribed rates at the
time of making the payment of the said dividend to shareholders.
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The TDS rate would vary depending on the residential status of the

shareholder and the documents submitted by them and accepted by

the Bank. Further, higher rate of TDS would be applicable if pursuant

to section 206AA of the Act, valid permanent account number (PAN)

has not been provided by shareholder.

Accordingly, the final dividend will be paid by the Bank after deducting

tax at source, as applicable, as explained herein.

A.

1.

Resident Shareholders

For Resident Shareholders, TDS will be applicable at 10% on the
amount of dividend. In case, valid PAN is not provided, then
the TDS will be applicable at 20% of the amount of dividend.
Accordingly, shareholders who have not provided their PAN are
requested to provide the same to the Bank or its Registrar and
Share Transfer Agent (STA) viz. Beetal Financial & Computer
Services (Pvt.) Ltd., (in respect of shares held in physical form)
or to the Depository Participant (in respect of shares held in
electronic form), immediately.

Shareholders are required to link their Aadhaar number with
PAN as required under Section 139AA(2) read with rule 114AAA,
before the Record Date. If any PAN is found to have not been
linked with Aadhaar within the stipulated timelines, then such
PAN shall be deemed inoperative and TDS will be deducted at
higher rate under section 206AA of the Act. The Bank reserves
its right to recover any demand raised subsequently on the
Bank for not informing or providing wrong information about
applicability of Section 206AA.

No tax shall be deducted on the dividend payable if either of the
below two conditions are fulfilled:

B Total dividend payable to a resident individual shareholder
does not exceed 10,000 per year OR

B The shareholder has provided duly filled and signed Form
15G (applicable to any Person other than a company or
a Firm)/ Form 15H (applicable to an Individual above the
age of 60 years) with valid PAN and provided that all the
required eligibility conditions are met.

The following Tax Resident Shareholders should be eligible for
Nil/Lower Rate of TDS upon providing the documents to the
Bank mentioned hereunder to the satisfaction of the Bank:

AV
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Sr. Particulars Applicable Documents Required

No. Rate of TDS

a) Insurance Companies Nil Declaration that it is an
Insurance Company as
specified under Proviso to
section 194 of the Act
Self-attested copy of
certificate of registration
with IRDAI
Self-attested copy of PAN
card

b) Government, Reserve Nil Declaration that it is
Bank of India (RBI), covered by section
Specified Corporations 196(iii) of the Act read
established by or with the Circulars issued
under Central Act thereunder.
whose income is Self-attested copy of
exempt from tax, relevant registration
and Mutual Funds documents.
specified under
section 10(23D) of Self-attested copy of PAN
the Act card.

c) Category -1 & 1l Nil Declaration that their
Alternative Investment income is exempt under
Funds (AIF) registered section 10(23FBA) of the
with the Securities Act and they are governed
and Exchange Board of by SEBI regulations as
India (SEBI) Category | or Category Il

AlF.

Self-attested copy of SEBI
AIF registration certificate.
Self-attested copy of the
PAN card.

d) NPS Trust Nil Declaration that the
trust is governed by the
provisions of Section
10(44) [sub-section 1E to
section 197A] of the Act
along with Self-attested
copy of registration
documents.

e) Shareholders Nil Declaration that it is
exempted from TDS covered by CBDT circular
provisions in terms of or Notification.
any provisions of the Documentary evidence
Act or CBDT Circular or supporting the exemption
notification status in terms of any

provisions of the Act

or CBDT Circular or
notification.
Self-attested copy of PAN
card.

f) All resident Rate Self-attested copy of
shareholders specified certificate under section

in the low 197 of the Act
deduction [issued in Bank’s TAN
certificate DELP3704D]

issued

by the

income tax

department
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B. Non-Resident Shareholders

1. For Non-resident institutional shareholders being Foreign
Institutional Investors/Foreign Portfolio Investor (Flls/FPls), TDS
will be applicable under section 196D of the Act, at 20% or as
per the rate in any applicable Double Tax Avoidance Agreement
(tax treaty) on submission of documents mentioned below,
whichever is lower, on the amount of dividend payable.

2.  For other Non-resident shareholders, TDS will be applicable in
accordance with the provisions of section 195 of the Act, at the
rates in force which is currently 20% or as per the rate in any
applicable tax treaty on submission of documents mentioned
below, whichever is lower, on the amount of dividend payable.

3. If certificate under section 197/195 of the Act is obtained by
non-resident shareholders for lower/Nil withholding of taxes,
rate specified in the said certificate shall be considered based
on submission of self-attested copy of the same.

Pursuant to section 90(2) of the Act, non-resident shareholders
(other than Depository for ADRs) have the option to avail the benefit
of tax treaty between India and the countries of their tax residence
for which such non-resident shareholders will have to provide the
following documents, to the satisfaction of the Bank:

1. Self-attested copy of the PAN allotted by the Indian Income
Tax Authorities; If the PAN is not allotted, please submit self-
declaration.

2.  Self-attested copy of Tax Residency Certificate (TRC) (for FY
2024-25) obtained from the tax authorities of the country of
which the shareholder is resident. In case, the TRC is furnished
in a language other than English, the said TRC would have to be
translated from such other language to English language and
thereafter duly notarized and apostilled copy of the TRC would
have to be provided.

3. Self-declaration in Form 10F for FY 2024-25 if all the details
required in this Form are not mentioned in the TRC.

4.  Self-declaration by the non-resident shareholder as to:

M Eligibility to claim tax treaty benefits based on the tax
residential status of the shareholder;

B The shareholder did not at any time during the relevant
year have permanent establishment/fixed base in India in
accordance with the applicable tax treaty;

B The shareholder being the beneficial owner of the
dividend income to be received on the equity shares.

&
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Please note that the Bank in its sole and absolute discretion reserves
the right to call for any further information and/or to apply domestic
law/tax treaty for TDS.

General Instructions:

1. All the above referred TDS rates shall be duly enhanced by
applicable surcharge and cess, wherever applicable. However,
if the TDS rate as per DTAA is applied, no surcharge or cess is
leviable.

2. Shareholders holding shares in dematerialized mode, are
requested to update their records such as tax residential status,
PAN, address, bank account details, email addresses and mobile
numbers with their depository participants. Shareholders
holding shares in physical mode are requested to furnish their
details to the Bank or Bank’s STA.

Please note that for the purpose of complying with the
applicable TDS provisions, the Bank will rely on the above-
mentioned information as on record date i.e. 20™ June, 2025 as
per the details available with the Depositories/Bank’s STA.

3. The Forms/Declarations can be downloaded from the website:
www.pnbindia.co.in. In order to enable the Bank to determine
the appropriate tax rate at which tax has to be deducted at
source under the respective provisions of the Act, Shareholders
are requested to provide/submit the documents as applicable
to them on or before 20.06.2025 at beetalrta@gmail.com /

hosd@pnb.co.in

4.  The dividend will be paid after deduction of tax at source as
determined on the basis of the documents provided by the
respective shareholders as applicable to them and being found
to be complete and satisfactory in accordance with the Act.
The Bank shall arrange to dispatch the TDS certificate to the
shareholder.

5.  No communication on the tax determination/deduction in
respect of the said dividend shall be entertained post the
above mentioned date and time. It may be further noted that
in case the tax on said dividend is deducted at a higher rate in
absence of receipt of the aforementioned details/documents,
there would still be an option available with the Shareholder
to file the return of income and claim an appropriate refund,
if eligible. Further, it may kindly be noted that no claim shall lie
against the Bank for such taxes deducted.

6.  All communications/queries in this respect should be sent to
the Bank/Bank’s STA at beetalrta@gmail.com /hosd@pnb.co.in

7. In the event of any income tax demand (including interest,
penalty, etc.) arising from any misrepresentation, inaccuracy
or omission of information provided/to be provided by the
Shareholder(s), such Shareholder(s) will be responsible
to indemnify the Bank and also, provide the Bank with all
information/documents and co-operation in any proceedings.
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This communication shall not be treated as an advice from the
Bank. Shareholders should obtain tax advice related to their tax
matters from a tax professional.

The Bank will be relying on the information verified from the
functionality or facility available on the Income Tax website for
ascertaining the income tax compliance for whom higher rate of
TDS shall be applicable under section 206AA of the Act.

In case where shares are held by Clearing Member/
intermediaries/ stock brokers and TDS is to be applied by
the Bank in the PAN of the beneficial shareholders, then
intermediaries/ stock brokers and beneficial shareholders will
have to provide a declaration as per rule 37BA and should be
communicated to the RTA by 20.06.2025.
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