MACRO INSIGHTS - Purchasing Managers’

Elpenb

Index - August 2023

Highlights:

The services purchasing managers' index
(PMI) fell to 60.1 in August from 62.3
recorded in July.

It remains above the key level of 50 that
separates expansion in activity from a
contraction.

The services PMI has been above 50 for 25
consecutive months.

The manufacturing PMI rose to a three-
month high of 58.6 in August from 57.7 in
July.

Therefore, the composite PMI, a combination
of the manufacturing and services indices,
fell to 60.9 from 61.9 in July.

Economic Intelligence Cell
- Ayesha Bhati, Economist

Views:

A reading above 50 means expansion while
a reading below it shows contraction.

India’s services and manufacturing activities
shows expansion in the month of August
2023 owing to the new export business from
several regions including Asia-Pacific,
Europe, North America and West Asia.
India's manufacturing PMI rises to 3-month
high in August 2023 as new orders and
output increased at the quickest rates in
nearly three years during August.

Expansion in demand and optimism
regarding the outlook, will pave the way
towards economic growth prospects.
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Disclaimer: The opinion/information expressed/compiled in this note is of Bank's Research team and
does not reflect opinion of the Bank or its Management or any of its subsidiaries. The contents can be
reproduced with proper acknowledgement to the original source/authorities publishing such information.
Bank does not take any responsibility for thefacts/ figures represented in the note and shall not be held liable

for the same in any manner whatsoever.
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