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GST revenue collected ¥1,43,612 in Aug’22
around 28% higher from Aug’21.

The gross GST revenue collected is ¥1,43,612 crore
in Aug’22 i.e., around 4% decreased than GST
revenues from the last month and 28% higher than
the GST revenues in August 2021.This is the
seventh time the monthly GST collection crossed
%1.40 lakh crore mark since inception of GST and

Economic Intelligence Cell

-- Shubham Jain, Economist

28% higher than the GST revenues in Jul
2021

@D The average monthly gross GST collection
for the first five months of FY’'23 is 33%
higher from the FY’22 for the same period

E It is expected that the positive trend in the
revenues will continue in the current

sixth month at a stretch since March 2022 month as a result of improved
compliance.
Chart: Month wise GST Collection (Rs Crore)
1,67,540
1,42,095
1,38,394 1,40,885 144616 1'4(8'9?5] 5612
1,30,127 1,29,780 1,33,025 143,612
1,31,526 e 10,919
1,12,020 117010 10,340 ‘ ' '
81,939 ' |
8,646 : :
7 75,886 79,918
i B cones 72030 a7 0 73,345 :7 2:
56,247 60,911 | |
| I
41,793 : I
32,016 32,378 32,001 32,406 32,807 '
2 5 2 7 3 1 3 7 5 8 3 9 | 3 1,
| I
|
5052> 20878 23,861 23978 22578 24674 28435 25830 331%° 15036 25306 25751 24,710 |
|
(- |
Aug’'21 Sep’21 Oct’21 Nov'21 Dec'21 Jan'22 Feb'22 Mar'22 April'22 May'22 Jun'22  Jul'22  Aug'22
e CGST s SGST s |GST Cess e GST

The average monthly gross GST collection for the first five months of FY 2022-23 has been

%1.49 lakh crore which is 33% higher from the last financial year for the same period. During
the month of July 2022, 7.6 crore e-way bills were generated, which was marginally higher
than 7.4 crore in June 2022 and 19% higher than 6.4 crore in June 2021.

Maharashtra has collected Rs. 15,175 crores in Aug’22 which was highest among all states

and 24% higher from Aug’21. In addition, during the month, revenues from import of goods
were 57% higher and the revenues from domestic transaction (including import of services)
are 19% higher than the revenues from these sources during the same month last year.
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Views:
The growth in GST revenue till August 2022 over the same period last year is 28% and displays
a very high buoyancy. Coupled with economic recovery, anti-evasion activities and clear
improvement in the compliance behavior taken by the tax administration, has resulted into
improved collections. With these measures taken, compliance has become much easier and
smoother. Further, strict enforcement action taken against errant taxpayers identified based on
data analytics and artificial intelligence has also played a positive role in enhancing revenue.
Way Forward
v' GST collections reflect the continuing
improvement in macroeconomic
indicators and the economic recovery
Aug'21 1,12,020 continues to gather pace, it also faces
28.20% multiple risks, primarily due to external
T (Yov) Co
Aug'22 1,43,612 factors. On the positive side, recent
RBI surveys indicated improving
; consumer sentiments which augurs
Mﬁgz’ééo 4,50,520 well for consumption.
y -1.84%
J (Combined It is expected that the positive trend in
Jun'22to last 3 M) the revenues will continue in the the
] 4,37,223 _ L
Aug’22 onset of the festival season, which is
typically a large consumption driver.
Jul'22 1,48,995 1 3.03% We expect GST collection to be in the
(Month-on- range of ¥ 1.4 to ¥ 1.5 Lakh Crore for
Aug’22 1,43,612 Month) the next 3 to 5 Months
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Disclaimer: The opinion/information expressed/compiled in this note is of Bank's Research
team and does not reflect opinion of the Bank or its Management or any of its subsidiaries.
The contents can be reproduced with proper acknowledgement to the original
source/authorities publishing such information. Bank does not take any responsibility for the
facts/ figures represented in the note and shall not be held liable for the same in any manner
whatsoever.

For any feedback or valuable suggestions: Reach us at eicsmead@pnb.co.in
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